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Ermes Department Stores Plc

ARAwon Twv peAwyv Tou AloIKnTIKOU ZuuouAiou Kal AAAwV
UTTEUBUVWYV TNG ETaIpEiag YIa TIG OIKOVOMIKEG KATAOTACEIG

ZUuewva Pe 1o apBpo 9, eddgia (3)(y) kai (7) Tou Trepi Twv Mpoitrobéoewv Alagdveiag (Kivntég
Atiec TTpog Alatrpayudrteucn ag PuBui{opevn Ayopd) Nopo tou 2007 (‘Nopog’), eueig Ta HéEAN Tou
AloiknTikoU ZupBouAiou kai GAAOI UTTEUBUVOI VIO TIG OIKOVOMIKEG KATAOTACEIS TNG Ermes
Department Stores Plc yia 1o €106 TTou €éAnge oTig 31 Aekeufpiou 2014, emBeBaiwvoupe OTI, €€’
60wV yvwpiCoue:

(a) O EtAoieg Evotroinuéveg kai Atopikég Oikovopikég KataoTAoEIg Ol 0TToieg TTapouaidlovTal OTIG
oeNideg 21 péxpl 94:

() KartapTtioTnkav aUpgwva pe 1a Algbvr) MpdTutra XpnUaTOOIKOVOUIKAG
Avaopdg, 0TTwG autd uloBeTRBnkav atrod Tnv Eupwtraikn ‘Evwaon Kai cUu@wva JE TIG
d10TageIg Tou edagiou (4) Tou Nopou, kai

(i) Tapéxouv aAnBivi kai dikain €IKOVA TWV TTEPIOUTIAKWYV OTOIXEIWV KAl UTTOXPEWOTEWY, TNG
OIKOVOUIKNG KaTdoTaong kai Tou kEpdoug TNG Ermes Department Stores Plc kal Twv
EMYEIPAOEWV TTOU TTEPIAaUBAavovTal oTig Evotroinuéveg Oikovouikég KataoTaoelg wg
ouUvoAo, Kal

(B) n’ExBeon ZupPBouAwyv TTapéxel dikain avaokoTnan Twy EeAigewy Kal

TNG amrdd0ooNG TNG ETTIXEIPNONG, KABWG KAl TNG OIKOVOMIKAG KaTdaTaong Tng Ermes Department
Stores Plc kal Twv ETIXEIPATEWY TTOU TTEPIAQPBAVOVTAI OTIC EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG
WG oUvoAo, padi ue TTepypa®n Twv KUPIOTEPWYV KIVOUVWY Kal ABERAIOTATWY TTOU QVTIUETWTTICOUV.

MéAn Tou AI0IKNTIKOU ZulBouAiou Ymoypagn
Nikog K. ZiakéAag — lodBiog ETritipog MNpdedpog

MNwpyog AvnAiddng - EkTeAeoTIKOG Mpdedpog

EAévn N. ZiokOAa - AvaTrAnpwTAg EKTEAEOTIKOG Mpdedpog

Mdpiog N. Ziak6Aag — EkteAeaTIKOG ZUpBoUAOG

AnunTeng AnunTpiou — Mn ekTEAEOTIKOG ZUPBOUAOG

MépTtog lwavvidng - Mn ekteAeaTikdG ZUPBoUAOg

Nikog Kapakdidag - EKTeAEOTIKOG ZUuBOUAOG

NTivog Agukapitng - Mn ekTeAeaTIKOG ZUPBOUAOG

MNwpyog Aoukd - EKTeAEOTIKOG ZUPBOUAOG

Avdpéag MouaoioUTtag — Mn ekTeAEOTIKOG ZUPBOUAOG

Mépiog Mavayidng — Mn ekteAeaTikdg ZUpBoulog

KwoTtag Zefépng — Mn ekTeAe0TIKOG ZUPBOUAOG

Mevéhaog KwvoT. ZiakdAag — Mn ekTeAeoTIKOG ZUPBOUAOG

Avtwvng XatgnmraluAou — Mn ekTeAeOTIKOG ZUUBOUAOG

Francis John McAuley - Mn ekTeA£0TIKOG ZUPBOUAOG

NikéAag Wilson- ExTeAeaTikOG ZUpBoUAOG

YméuBuvog ouvragng Twv Evotroinuévwy Oikovopikwyv Karaotdoswv

HAiGva Aautrpidn - Oikovouikdg AleubuvTrg

Neukwoaoia, 29 Atrpihiou 2015
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Ermes Department Stores Plc

‘ExkOegon AioiknTikoU 2upfouAiou

To AioiknTiké ZupBouAio NG Ermes Department Stores Plc (n ‘ETaipegia’) kail Twv
BuyaTPIKWV ETAIPEIWV TNG, TTOU OAEG HaAdi ava@épovTal WG ‘TO ZUYKPOTNUA’, UTTORAAAEI OTO
MEAN TNV ETAO1a 'EKBeon Tou padi pe TIG EAEYUEVES EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIG
Kal TIG EAEYHMEVEG ATOUIKEG OIKOVOUIKEG KATAOTACEIS TNG ETaipeiag yia 1o €10 TTou €Anée
oTig 31 AekeuBpiou 2014.

Kipieg d5paocTnpIdTnTEG

H Etaipeia givai n 1IB0vouca etaipeia Tou ZuykpoTtripatog Ermes. H dpaocTtnpidtta tng
gival N AsiItoupyia Twv TTIO KATW:

H Etaipeia

Debenhams: Evvéa TTOAUKATOOTAMATA TTWANONG €10WV POBAG, KAAAUVTIKWY, TTAIXVISIWY,
€I0WV KAl OKEUWV Koudivag Kal oTTITIOU, TPOYINwY, KAPETEPIOG Kal GAAWV
EMTTOPEUNATWYV KAl UTTNPETIWY YIA OAES TIG NAIKIEG KAI TNV OIKOoyévela. Ta
TTOAUKQTaOTAUATA aUuTa BpiokovTtal oTn Acukwaoia, Aepecd, Adpvaka Kal
Mago,

ZAKO: Tpidvta £va KATaoTAUATa AIAVIKAG TTWANCNG E0WPOUXWY, KAATOIKWY,
payid, €10WV PATITIKAG KATT. TTOU KAAUTTTOUV 0AOKANPN TNV Kutrpo. Ta
€iKOO1 TTEVTE AEITOUPYOUV PJECW ATTOKAEIOTIKWY CUPQWVIWYV BIKaIdXpnong
(franchise agreements),

NEXT: ‘E¢I kaTtaoTApaTa podag otn Acukwaia, Aepead, Adpvaka kai Maeo,

Peacocks:  Tpia kataoTtipaTa €1dwv podag otn Asukwaia,

Oviesse: Téooepa KaTaoTAuaTta €1dwv Podag otn Acukwaoia, Aepead kai Mago kai
evTOG Twv TToAukataoTnudTtwyv Debenhams,

Navy & Green:'Eva katdotnua podag oto ‘The Mall of Cyprus’, kai 0€ TTOAUKOTAOTAUOTA

Debenhams,
Uber: ‘Eva KataoTnua veavikng pédag oto ‘The Mall of Engomi’
Glow: ‘Eva katdotnua kaAAuvTIkwy oto ‘The Mall of Cyprus’.

To uykpétnua

C.W. Artopolis Limited: Alax€ipion TwV KAPETEPIWY KAl TWV APTOTTWAEIWY EVTOG TWV
TToAukataoTnudTwy Debenhams, Tou AptoTTwAeiou, Tou Coffee & More Kiosk Tng
TTaywtapiag Arte Italiana oto “The Mall of Cyprus’, Tou AptoTTwAciou kai Tou EoTiaTopiou
Mangia oto Annex 4 oto Eptropiké MNdpko ZiakdAa otn Acukwaoia (cuppetoxi 100%),

Superhome Center (DIY) Limited: Téooepa peydAa KATAoTAPATA €I0WV YIA TO OTTITI, TOV

KATTO, TO YPAYEIO, TO EPYACTAPI KAl VIO TOV EPACITEXVN KOl ETTAYYEAUATIA TEXVITN, OTN
NAeukwoia (X1pdRoAo kal ‘Eykwpn), otn Agpead kai otnv MNMago, (cupuetoxn 51%),
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Ermes Department Stores Plc

‘EkBeon AloiknTikoU ZupBouAiou (ouvéxeia)

KUpieg dpaocTtnpidTnTEG (OUVEXEID)

BFCR: To ZuykpoTnua cuppeTeixe atréd 1o ZemtéuPpn Tou 2007 oTnv Koivotrpadia British
Forces Cyprus Retail (BFCR) Bdoel cupg@wviag didpKelag 5 €Twv, N OTroia €TTEKTABNKE yia
Mia TTEpaITéEpw TTEPIOdO dUO £TWV, UE TNV eTaIpEia Sodexo Limited, yia Tn Aeitoupyia
KAataoTnUAaTwy oTIg BpeTavikég Baoeig, ye TooooToé cUuPUETOXNS 50%. H Zupgpwvia €Ange
oTig 31 OkTwRpiou 2014.

Fashionlink SA: Alaviké euttopio otnv EANGDQ, e TTEVTE KaTaoTAPATA €10WY HOdag Next,
Ouo kataoTAuata uédag Peacocks kai éva kardaotnua podag Oviesse, oe ABrva, Meipaid,
HpdkAcio, Adpioa, Matpa kai lwavviva (ocuppetoxni 100%),

Scandia Company Limited (ka1 Tn Buyatpikp Tng IDEEA Distribution of Appliances
Limited): AoxoAeital pge TNV eilcaywyn, diavopr], XovopIkr Kal Alavikr) TTwAnon, MEow TNG
OMWVUMNG aAuaidag KATAOTANATWY NAEKTPIKWY KOl NAEKTPOVIKWY CUOKEUWY (CUMMETOXN
100%),

ITTL Trade Tourist and Leisure Park Plc: I1dioktTpIa eTaipeia Tou Eptropikou Mépkou
Z10KOAa (ZuppeToxn 45% atroé Tnv 15" louAiou 2014)

AtroteAéopara

To uykpétnua

Ta ammoTeAéopaTa TOU ZUYKPOTANOTOG TTapouaidafovTal oTn oeAida 21. O KUKAOG Epyaciwyv
TOU ZUYKPOTAMATOG YIa TO £T0¢ TToU €Ange oTig 31 AekepPBpiou 2014, aviiABe o€
€156.038.779 o¢ oxéon pe €167.019.502 10 2013, TTapoucidlovrag peiwon 6,6%.

MeTd TNV agaipeon Twv AEITOUPYIKWY 00wV, TwV ATTOORETEWY, TWV [N
eTmavaAapBavouevwy 000wV, TWV XPNUATOdOTIKWYV £60dWV Kal TNG popoAoyiag, To
kaBapod kEPOOG yia To 2014 aviABe og €8.820.646 o oxéon ue €2.574.600 1o 2013. Ta
atmroteAéopara Tou 2014 cuptrepiAapBéavouy un emavaiaupavoueva écoda Tng TdéNg Twv
€10.088.423 1rou TTpoAABav aTrd TIG TTWAACEIG TWV CUPPETOXWYV TOU ZUYKPOTAPATOG OTIG
CTC-ARI Holdings Ltd kai Cyprus Airports (F&B) Ltd

To oUvoAO TWV TTEPIOUCIAKWY OTOIXEIWY Tou ZuykpoTruartog oTig 31 AskepuBpiou 2014
avABe og €154.115.044 (31 Aekepppiou 2013: €163.673.593) evd T0 gUVOAO TWV 18iWV
KEQAAQiwV PETG TNV TTANPWN PepiopaTog To 2013 Uywoug €12.214.980 (2013:
€3.489.994), nrav €79.995.569 (31 Aekepppiou 2013: €84.385.378).
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Ermes Department Stores Plc

‘EkBeon AloiknTikoU ZupBouAiou (ouvéxeia)

H Etaipsia

Ta amoteAéapata NG ETaipeiag mapouacidlovtal oTn oeAida 26. O KUKAOG epyaciwy yia
10 £10G TTOU £€Ange oTig 31 AekepBpiou 2014 Atav €101.616.664 (2013: €109.861.971).
MeTd TNV agpaipeon Twv AEITOUPYIKWY 00wV, TwV ATTOORETEWY, TWV [N
emavaAapBavopevwy godwy, TV XPNUATodoTIKWY ££60WV Kal TG popoAoyiag, To
KaBapd kEPOOG yia To 2014 aviABe o€ €8.296.846 o€ oxéon pe €524.334 10 2013.

Znueiwvetal 61 Ta ammoTeAéopata Tng ETaipeiag €xouv emnpeacTei BeTikéd Katd
€15.656.739, TTO0U TTPONABaY ATTO TIG TTWAACEIG TWV CUUHPETOXWY TOU ZUYKPOTHHATOG OTIG
CTC-ARI Holdings Ltd ka1 Cyprus Airports (F&B) Ltd kai £xouv eTTnpeaoTEi apvnTIKA KOTA
€7.899.608 1TOU TTPONABAV KUPIWG OTTO TNV ATTOMEIWON TOU KOGTOUG BUyaTPIKWV
ETAIPEIWV.

AvaokoOTrnon Twv egeAiewyv, TNG TPEXOUOAG KATACOTAONG KAl ThG £TTidooNng
TWV 5PACTNPIOTATWY TOU ZUYKPOTAHATOG

To 2014, 6TTWG avapevoTay, atrodeiXTnKe pia akdun SUOKOAN Kal atTPOBAETTTN Xpovid yia
TNV KUTTPIOKTI] OIKOVOia, TTapd TIG BETIKEC EVEPYEIEG TTOU £TTETEUXONOAV aTTé TO KPATOG.
MapatnpABnkav BEATIWGEIG OTG ONUOCIA OIKOVOUIKA, KATI TTOU EKTIMABNKE atrd TIG dIEBVEIG
ayopég Kal Toug d1eBveig oikoug agloAdynong. MapdAAnAa, ol eTTITUXEIG
AVOKEPAAQIOTTOINOEIG TWV TPATTECWY BorBnoav oTn 0TaBePOTTOINCN TOU TPATTE(IKOU
OUCTAMATOG Kal 0T MIKPF, AAAG OUCIACTIKI QVAKOUWN Tou, divovTag EATTIOES yia
avakauyn Tng oikovouiag. Ta eTakdAouba Tng ouvexICOUEVNGS UWNANG avepyiag o€
OUVOUOOWUO HE TNV HEIWMPEVN ayopaoTIK) SUvaUN TWV KATAVOAWTWY, Ol EyXWPIES Kal
O1€OVEiG TTONITIKEG KO OIKOVOUIKEG €EENIEEIG, TuveiCouv va eTTNPEAJOUV apvnTIKA TN
WuxoAoyia kai Tnv ayopd.

H ammo@acioTIKOTATA KAl QUECOTNTA OTIG EVEPYEIEG TOU ZUYKPOTHUATOG, TO YEYOVOGS OTI B¢
BaaoileTal o€ éva CUYKEKPIYEVO TOUED, OAAG SPACTNPIOTTOIEITAI O€ BIGPOPOUG TOUEIG TOU
NQvIKOU guTTOopiou, 0 EUTTAOUTIONAGS TNG YKAWAG TWV TTPOIOVTWY TTOU TTPOCYEPOVTAI OTOUG
KATAVOAWTEG Kal N EUTTIOTOOUVN TToU €TTESEIEAV Kal ETTIOEIKVUOUV 0€ auTo oI dIEBVEIG Kal
VTOTTIOI TIPOMNOEUTEG KAl CUVEPYATEG KAl Ol KATAVOAWTEG, ETTETPEYAV OTO ZUYKPOTNHA VA
ouvexioel aTTpOOKOTITA TIG EPYOTIEG TOU, VA KATOOTEI AKOWN TTIO QVTAYWVIOTIKO KAl va
TTEPIOPIOEl TNV £TTIOPACN TNG OIKOVOUIKAG KPiong . Ta o TTévw €TTeTelXOnoav Pe N
ONUAvTIKOTATN OUVEICPOPAE, KaTtavonaon Kal pyaTtikoéTnTa OAoOU ToU avBpwTTIivou dUVANIKOU
TOU ZUYKPOTIHATOG.

2710 BETIKA TNG XPOVIAG ATAV TO yeyovog OTI TA KATAOTHUATA CUVEXIoAVY va AEITOUpyoUV Kal
TIG ETTTA NUEPES TNG BOOUAdAG (kai TeTapTn atréyeupa Kai Kupiak 6An pépa) o€
OAOKANPN TNV Kutrpo. O1 KatavaAwTEG €xouv ayKaAIdoel OeTIKA To JETPO auTo, €xEl Yivel
MEPOG TNG CWNG TOUG Kal uTTopoUVv va ywvidouv, afiaoTa, katd Tn didpkeia oAGkAnpng NG
eBOopAdAg, evw oI EEVOI ETTIOKETTTEG UTTOPOUV VA TTEPACOUV TTEPICTOTEPO ATTO TOV
TTOAUTIMO €AEUBEPO XPOVO TOUG OTNV KUTTPIaKR ayopd. OAeg o1 TTOAeIg wvTavelouy, n
EMTTOPIKA Kivnon augdveTtal kal fonda kal aTnpEiel TTOANEG GAAEG UTTNPETIEG Kal
ETTIXEIPACEIG TTOU EEUTINPEETOUV TOV KATAVAAWTI] KAI TIG OIKOYEVEIEG TOUG,
oupTTEPIAaUBaAvOPEVNG TNG YuXaywyiag, E0Tiaong, KATT. AugavovTal eTTiong Ta EI000AUATA
Tou Kpdatoug atrdé OIA kai GAAa TéAN, éveka TnNG alénong Tou Alavikou guTtropiou. To
ZuykpoTnUa OxI Hévo diatnpei TIG véeg BEoeIg epyaaiag TTou dnuioupynRBnkav PeTd Tnv
ETTEKTOON TOU wpapiou Aeiroupyiag, aAAd emTITTAEov TIG augdvel WaoTe va eacPaAifeTal N
M0 OWOTA EUTTNPETNON TTEAQTWV.
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Ermes Department Stores Plc

‘EkBeon AloiknTikoU ZupBouAiou (ouvéxeia)

AvaokOTTnon Twv €§eAi§ewyv, TNG TPEXOUOCAG KATACTACNG KAl TNG ETTiIdOONG
TWV 3PACTNPIOTATWY TOU ZUYKPOTAHMATOG (OUVEXEIN)

Katd tn didpkeia Tou £€Toug, To ZUYKPOTNUA TTpoXwPEnNaoe oTn d1A8ecn TNG CUPMPETOXNG
Tou oTnv CTC-ARI Holdings Ltd, Tnv eTaipgia TTou AsITOUPYED TA EUTTOPIKA KATAOTAUATA
oT1a 01E0vr] agpodpoduia Adpvakag kai [Nagou, KabBwg Kal TG CUPPETOXAS TOU OTNV
Cyprus Airports (F&B) Ltd, Tnv etaipeia TTou diaxelpifeTal TIC UTTNPETIEG £GTIAONG OTA TTIO
TTAvW agPodPOUIa, Yia TO TTO0O Twv €57.856.944 em@épovtag kEpdn €10.198.813.

Tov loUuAio 2014 n Etaipeia ayépaoce atmod 1nv Woolworth (Cyprus) Properties Plc 10 45%
TOU PETOXIKOU KepaAaiou TTou kateixe atnv ITTL Trade Tourist and Leisure Park Plc. H
Ermes 1Tpo€BRn oTnv ayopd auTh e OKOTTO TNV a&loTroinon HEPOUG TWV PETPNTWYV ATTO TNV
TTwAnon Tou TToogooTou TnG oTnv CTC-ARI Holdings Ltd pe avtioToixn uwnAng 1oiétnTag
KAl TTPOOTITIKWY AAAA Kal ac@aAr TTEVOUCH, dlac@ali(ovTag TauTdxpova Kal Ta
dIkaiwpatda Tng oto The Mall of Cyprus, 1810kTnoiag TNG ITTL, apol 010 XWPO auTo £X0UV
TTAPOUGIa Ol EUTTOPIKEG BPACTNPIOTNTES TOU ZUyKpoTAuaTog Ermes Department Stores
Plc, Debenhams, Next kai GAAEG, Ye KATAOTAPATA GUVOAIKOU eupadou Trepitrou 7.300
TETPAYWVIKWY PETPWV (TTEPITTOU 30% TWV EUTTOPIKWY XWpwV Tou The Mall of Cyprus).

MpoBAetropeveg e€eAigeig kal Kivouvol yia To 2015 Kai HETETTEITA

Mapd Tn oTaBepotroinon Tou £xel eTTENBel To 2015 o€ oxéon pe Ta TTponyoUpeva £Tn, N
ayopd TTaPaUEVEL va £XEI TITWTIKA TAon, av Kal o€ PMIKPOTEPO Babud atd 1o TapeABév. Ta
TeAeuTaia TTpoBARPaTa TNG EAANVIKAG oIkovopiag - TTapdTl dev £Xouv TTia Tnyv idia TTidpacn
TToU €ixav TTaAaIOTEPA-, N ATTOOUVANWON TOU EUPW EVAVTI TWV EEVWIV VOUIGUATWYV KAl
AaAAor eBvikoi kal B1EBvVEIG TTaPAyovTEG, ETTNPEGCOUV apvNTIKA TNV OIKOVOUIa Kal TNV
WuyoAoyia Twv KatavaAwTwy. OEeTIKA €CENIEN gival N WHQIoN TOU VOUOOXEDIOU yIa TIG
EKTTOINOEIG KAl TOU TTAQITIOU a@epeyyudTNTAG KOl Ba TTPETTEI VO CUVEXICOUV Ta PETPA TNG
KUB€pvnong yia BeATiwon Twv dNUOCIWV OIKOVOUIKWY, ETTIAUCH TWV TTPORANUATWY TWV
TPATTEQWV KAl TNG PEUCTOTNTAG YIA VO UTTOPETEI N OIKOVOWIA 0TO OUVOAO TNG VO AVOKANWYEL.

To AloiknTiké ZupBouUAio kal n AieuBuvor, cuvexiouv e Tnv idia TTpocoxA va
dlaxelpiCovTal TNV KartdoTaon Kal va AauBdavouv KGBe duvaTd PETPO WOTE TO ZUYKPATNUA
Va TTOPAMEIVEI avTaywVIOTIKO, va dlaTnpraEl TNV KEPOOPOopia Tou, Va aVTATTOKPIVETAI O
OAEG TOU TIG UTTOXPEWOEIG KOl va gival 0 B€0N va EKPETOAAEUTE OTTOIEG EUKAIPIEG
avakUuyouv a1o PJEAAOV. ZTa TTAQioIO auTa TTPORAiIVEI O€ OTOXEUUEVEG TTPOWONTIKEG
EVEPYEIEG KAI QVATTITUEN TNG YKANOG TWV TTPOIOVTWY TOU YIa TTPOCEAKUCN VEWV
KATAVOAWTWY KOl UAOTTOIET JIa O€IPG ETTIAEKTIKWYV ETTEVOUCEWY KAl JETPWYV avATITUENG,
OTTWG TNV avéyepon véou peydhou kataotApatog Super Home Centre DIY otn Adpvaka,
TNV ETTEKTACT TWV XWPwWV oTo The Mall of Engomi, Tnv avakaivion Twv UQICTAPEVWY
KATaoTNPATWY Tou, TNV avaBdduion Twv cuoTnudtwy Kal 81adIkacoiwy Tou, Tn BeATiwon
TOU EKTTAIOEUTIKOU TTPOYPANUATOG KAl TNV EVIOXUOT TOU OTEAEXIOKOU TOU SUVAUIKOU.

O1 emMTTWOEIG TNG TPEXOUOAG OIKOVOUIKNG UPECNG, O £VIOVOG QvTaywvVIoHOS aTnv ayopd
Kl oI CUVOAANQYHOTIKEG DIAKUPAVOEIG QVTITIPOCWTTEUOUV TOUG TTIO ONUAVTIKOUG
TTapAyovTEG KIVOUVOU TTOU AVTIMETWTTICEI TO ZuyKpOoTnua. AauBdvovtag uttown Ta
TTpoava@epBEvTa, N Aloiknon €xel TNV TTETTOIBNON OTI TO ZUYKPOTNUA £XEI TNV IKAVOTNTA VO
QVTIMETWTTIOEI ETTAPKWG auTOUG TOUG KIVOUVOUG
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Ermes Department Stores Plc

‘EkBeon AloiknTikoU ZupBouAiou (ouvéxeia)
Mépiopa

To AloiknTIKO ZupBoUAio dev eionyeiTal TNV TTANPWUR MEPICUATOS aAAG Ba eTTaveEeTAOE! TN
dlavoun evOIAUECOU PUEPIOHATOG TTPIV TO TEAOG TOU TPEXOVTOG £TOUG.

211G 22 AuyouoTou 2014 TTAnpwBnKe pépioua atrd Ta KEPON TnG ETaupeiag yia ta étn 2012,
2013 ka1 2014, vwoug €12.214.980 110U 1I00dUVapEi pe 7,0 oevt Tou Eupw avé petoxn n
20,6% eT1i TG OVOUAOTIKAG aiag TG PETOXNG.

MeToxIK6 Ke@AAalo
Aev utnpxav aAAayEC 0To JETOXIKO KeEQAAalo TnG ETaipeiag.
Eowrtepikn adia peToxXng

H eowtepikA aia Tng petoxng g Etaipeiag, Bdaoel Tou evotroinuévou kabapou
evepynTikoU Atav €0,42 (31 Aekeuppiou 2013: €0,44), avd petoxn Twv €0,34.

MepiBaAAovTiKi €uBUVN

Mayla TTONITIKA TOU ZUYKPOTAPATOG €ival N auoTnpr] epapuoyr Twv Népwyv Tou Kpdtoug
Kal N euaiodnoia ae Béuata TTePIBAAANOVTOG. Z€ auTd Ta TTAQicIa KATAaBAGAAETAI CUVEXNG
TTPOCTTABEI yIa BeATiwonN Kal avaBaduion Twy cuoTnudTwy Alaxeipions Ac@dAsiag,
Yyeiag kai MepIBAAAOVTOG OTO XWPO £pyaciag Kai dlaxeipion UAIKWY Kal aTTORARTWV
TTEPIANAUBAVOUEVWV UNIKWV OUCKEUOTIOG, NAEKTPIKWY Kal NAEKTPOVIKWY €10WV, JTTATAPIWY
Kal oXNHATWY 01O TEAOG TOU KUKAOU CWNG TOUG, OUP@WVA JE TRV odnyia 94/62 Tng
EupwTtraikn¢ ‘Evwong. Yo Tnv KaBodriynon £EEIBIKEUUEVWY CUPBOUAWY, e@apuolovTal
01adIKOTIEG, TTPAYMATOTTOIOUVTAI CUVAVTHOEIG, OEMIVAPIA, ETTIBEWPNOEIG, EAEYXOI Kal
EKTTAIOEUCN TTPOCWTTIKOU.

Eidikétepa, TO ZuykpOTNUA UAOTTOIET TTPOYPANMATO EE0IKOVOUNONG EVEPYEIAG
avafBabuidovTag Ta UPICTAPEVA KTAPIA TOU Kal EIDIKOTEPA TG GUCTANOTA QWTIOHUOU, EVW
OAa Ta véa KTAPIa €ival €K KATAOKEUNG QIAIKOTEPA TTPOG TO TTEPIRBAAAOV Kal AlyOTEPO
evepyopopa. AVOKUKAWVEI CUCTAMOTIKA 00a UAIKA gival emIBAaBA (UTTaTapieg, AAUTITAPES
KATT) ] emdEXOovVTal avaKUKAWONG (TTAAETEG, KIBWTIO Kal OAQ Ta UAIKG ouoKeuaaoiag, xapTi,
TOVEP, NAEKTPOVIKO EEOTTAIGHO KATT), KOl CUUMETEXEI OTIG EVEPYEIEG TTIPOOTACIAG TOU
TTePIBAAAOVTOG. 270 BaBuG TToU cival EQIKTO, TTPOUNBEUETAI UAIKA TTOU TTPOEPYOVTAl ATTO
AvaKUKAWON.

Koivwvikn MNMpooc@opad

O Ouihog ZiokOAa ouveyiCel va uttooTnpiCel EvEPYA Kal dIAPKWG TN Kolvwvia Tng Kutrpou
HEOW BWPEWV VIO KOIVWPEAEIG OKOTTOUG O€ CWHATEIR KOl CUAAOYOUG JE ATTODEDEIYUEVO
KOIVWVIKS €£pyo.

O1 eTaipeieg Tou Opidou Z1aKOAa, yia EUTEPN CUVEXN XPOVIA, GUVEXICOUV TNV KOIVWVIKI)
TTPOCPOPA TOUG PE TRV TTAPOXA XIANIAdWVY TTPOYEUUATWY KABnuePIVA, aTa ATTopa TTaIdId
TWV ONUOTIKWY OXO0ALIWV OAWV TwV TTAPXIWV TNG KUTTpou Kal o€ PEPIKA yupvdaaoia, o€
TTAfjpn ouvepyaaoia e 170 Ytroupyeio MNaideiag.
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Ermes Department Stores Plc

‘EkBeon AloiknTikoU ZupBouAiou (ouvéxeia)

A101KNTIKG ZUupBouUAio

Ta péAN Tou AloiknTikoU ZupBouliou oTig 31 AekeuBpiou 2014 Kai TNV NUEPOPNVIa aAuTAg
NG 'EkBeong mmapouaialovtal otn agAida 1. OAol Toug ATav PEAN Tou AIoIKNTIKOU
2UpBouAiou yia 0AGKANPO To £10G 2014, ekTdG Twv K. Nikou Kapakoida kai Nwpyou
Noukd, TTou dlopioTnkav oTIG 15 louAiou 2014, Tou K. NikéAa Wilson 1Tou di10picTnKe OTIG
30 Aexkeuppiou 2014 kai Tou K. Xapn XapaAdutroug mou atroxwpnoe oTig 30 Aekeufpiou
2014.

ZUupowva pe 1o KataoTtatiké Tng Etaipeiag, oe kéBe Etioia Nevik Zuvéleuon atroxwpei
pe Sikaiwpa eTTavekAoyng 1o 1/2 Twv apXaidTepwy PeAwY Tou AloiknTikoU Zuppouliou,
KaBwg e1Tiong Kai 6col1 diopioTnkav PETA TNV TTponyouuevn ETAoia MevikA ZuvéAeuon.

Aev utpgav onUavTiKEG aAAayEG OTNV KATAVOWT TwV ApHOSIOTATWY | 0TNV aUoIPN Twv
HeAWV Tou AloiKNTIKOU ZUuBouAiou.

Zupgépovta ZuppouAwy oTo Ke@daAaio Tng ETaipeiag

To GUECO KAl EUPECO CUPPEPOV TWV AIOIKNTIKWY ZUUBOUAWY OTO PETOXIKG KEPAAAIO TNG
Etaipeiag, oTig 31 Aekepuppiou 2014 kai katd TV NUepounvia authg TG ‘EkBeong, ATav wg
€8ng:

%

Nikog K. ZiokéAag 67,86
MNwpyog AvnAiddng -
EAévn N. ZiakéAa 0,17
Mépiog N. ZiakoAag -
AnpnTtpng Anuntpiou -
Francis John Mcauley 0,06
Avdpéag MouoiouTtag 0,01
Mépiog Mavayidng 0,24
KwoTtag 2ef€png 0,03
Mevéhaog ZiakoAag 0,29
Avtwvng Xar¢ntrauAou 0,01
Mautrog lwavvidng -
NTtivog Agukapitng -
Niko¢ Kapakdidag -
MNwpyog Aoukd -

Nik6Aag Wilson -

Ta moocooTd Tou K. Nikou K. ZiakoAa repiAapdvouv Ta cup@EépovTa TNG ouUyoU Kal TwV
TEKVWY TOU, TToU O¢gv gival PéAn Tou AloiknTikoU ZupBouAiou, kaBuwg kail TNG CTC kal AAAwvV
ETAIPEIWV OTIG OTTOIEG KATEXEI, AUETA A EUETa, TOUAAYIOTOV 20% TwV SIKAIWUATWY

yneou.

F:\E\ErmesDepartmentStores-85019635\Assurance\FS\2014_Greek_Consol_ Entity.doc (8)



Ermes Department Stores Plc

‘EkBeon AloiknTikoU ZupBouAiou (ouvéxeia)
KupioTtepol péroxol

2116 31 AekepPpiou 2014 kai TNV nuepounvia autrg 1NG ‘ExkBeang, o1 o K&Ttw PETOXO! TNG
Etaipeiag kateixav dueoa ) Euueca mépav Tou 5% Tou EKBOBEVTOG HETOXIKOU KEQAAaiou
NG ETaipeiag:

%

Nikog K. ZiakéAag (uéow Tng Cyprus Trading Corporation Plc
Kal GAAwv ETaipeiwv) 67,86
Debenhams Retail Plc 10,00

Zuupdocig pe ZupgBoUuAoug Kal CuvlEOpEVA HEPN

Mépav Twv UTTOAOITTWY Kal CUVaAAQywVY TTOU avagépovTtal oTn Znueiwon 31 Twv
Oikovopikwy Kataotdoeswyv, oTig 31 Aekeuppiou 2014, dev UTIPXE OTTOIAOATIOTE GAAN
onuavTik ouupacn pe TNV Etaipeia n 1ig e€aptnuéves A oUYYEVIKEG TNG, OTNV OTToia
ZUuPBoUAOG  cuvdEedEVa PEPN EiXOV OUCIWOEC CUHPEPOV.

FeyovoTa pETAYEVECTEPA TOU ICOAOYIOHOU

Agv uTTPXaV OTTOIAONTIOTE GNUAVTIKA YEYOVOTA UETAYEVESTEPA TOU ICOAOYICHOU TTOU VO
€Xouv oxéon Je TNV KaTavonon TwV OIKOVOUIKWY KATAOTACEWY TOU ZUYKPOTHHATOG Kal
NG ETaipegiag.

MapapTApaTa

To ZuykpdTtnua dev AeITtoupyoUoe HECW OTTOILWVOATIOTE TTAPAPTNMATWY KATA TN dIdpKEIQ
TOU £€TOUG.

Ouo1wdelg S10@POoPEG HETASU EVOEIENG ATTOTEAECHATWY TTOU AVOKOIVWONKav Kal
EAEYHEVWYV EVOTTOINHMEVWYV ATTOTEAEOUATWY VIO TO £€TOG

O1 d1a@opég HeTAEU TNG EVOEIENG ATTOTEAEOUATWY TTOU AVAKOIVWONKAV Kal TwV EAEYUEVWV

EVOTTOINMEVWYV ATTOTEAECPATWY YIA TO £€TOG TTapouaidlovTal oTn Znueiwon 31 Twv
OIKOVOUIKWYV KOATAOTACEWV.

Avegaptnrol EAeykTég

O1 Avegaptnrol EAeykTég, PricewaterhouseCoopers Limited, £xouv ekdnAwoel emBupia va
ouvexioouv va TTapEXOUV TIG UTTNPECieg Toug. WhAgIopa TTou va eEouaiodoTei To AloIKNTIKO
ZupBouAio va kaBopiael Tnv auoiBn Toug, Ba katatebei otnv ETACIA [Nevikr Zuvéleuon.
Me evtoAn Tou AioiIknTiKoU ZupfouAiou

MNwpyog AvnAiddng

ExkTeAeoTIKOG MNpoedSpog

Neukwoia, 29 Atrpidiou 2015
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Ermes Department Stores Plc

‘EkBeon AioiknTikou ZuppBouliou Trepi ETaipikng AlakuBépvnong
Mépog A

To AloknTiké ZupBouAio, avayvwpifoviag Tn onpocia Tou Kwdika ETaipikAg
AlakuBépvnong yia TN cwoTA Kal xpnoTr] dloiknon Tng ETaipeiag kai T ouvexn TpooTacia
TWV OUPQEPOVTWY OAwV Twv MeToxwy, €xel uioBetAcel Tov Kwdika Kal epapudlel TIg
Apxég kal AlaTAgEIg Tou.

Mépog B

Me oxeTikry ammégaon Tou Xpnuatiotnpiou Agiwv Kutrpou ol TiTAol Tng ETaipeiag
peTardooovTal atrd TNV MNapdAAnAn Ayopd otnv EVaAAaGKTIKA Ayopd, JE NUEPOMNVIQ
epapuoyng Tnv 20nv Atrpidiou 2015. To AloiknTiké ZupoUAio BeBaiwvel 0TI TnpouvTal
OAeg o1 Apxég kar Alatdgeig Tou Kwdika ETalpikig AlakuBépvnong.

AIOIKHTIKO ZYMBOYAIO KAl AMOIBH ZYMBOYAQN
KafnkovTta kai Appod10TnTEG AIOIKNTIKWVY ZUMBOUAWY

H Etaipeia dieubuvetal atrd 1o Aloikntikd ZupBouUAio 1o otroio atrapTtietal ammd 15 péAn,
atoé Ta otroia o1 9 AloiknTiKOi ZUUBouAoI gival un - EKTEAECTIKOI KAl aTtTé auToug ol 4 gival
AveEapTtnTol.

Tn Béon Tou EkTeAeoTikoU Mpoédpou Tou AloIKNTIKOU ZUPBOUAiou KaTtéxel o K. Muwpyog
AvnAiddng. H evaoxoAnon tou EkTeAeoTIKOU MPoEdpou apopd TN OTPATNYIKA KAl TTONITIKN
NG ETaipeiog kair tnv mapouciacn Bepdtwy yia Aqun ommégaong Tpog 1o AIoIKNTIKO
2uUppoUAIo. H dielBuvon tng ETaipeiag, 6ocov a@opd Kupiwg Tnv KaBnuepiv epyacia Kai
dpaoTnPIOTNTA TNG £TTIXEIPNONG, €ival oTnv appodidtnta Tou AlcuBuvovTta ZuupouAou,
Béon Tnv otroiav katéxel o K. Nikog Kapakdidag.

To AloiknTIKO ZupBoUAio Tng Etaipeiag, ag@ou AdBel £ykaipn, OAOKANpwUEVN Kal £yKupn
TTANPOYOPNON, CUVEPXETOI OE TAKTA XPOVIKG dIaCTHUATA O€ OUVEDPIEC VIO MEAETN Kal AW
ATTOPACEWY, Ol OTTOIEG KATAypAPovTal TTIOTA O TIPAKTIKA. Kartd 1 didpkeia Tou 2014
éyivav 7 ouvedpieg. To AioiknTIKO ZupPBoUAIo éxel kaBopioel BEuata yia Ta  oTroia
ATToQACEIG UTTOpoUV va AaupBdavovtal pévo amd autd. Mepikd B€épata PTTopouv va
TTAPATTEMTIOVTAI O€ €I0IKEG EMMTPOTIEG TOUu AIoIKNTIKOU ZupPBouAiou, Xwpig auté va
atmmaAAdooel Ta PHEAN Tou AloiknTikoU ZupBouAiou atrd Tn ouAAoyikr] euBovn Toug. Kauid
KaTtnyopia peAwv Tou AIOIKNTIKOU ZupuBouliou dev dIAQOPOTIOIEITAI WG TTPOG TNV €ubuvn
TNG £vAVTI KATTOI0G GAANG.

O lMpappatéag Tng Etaipeiag €xel Tnv €uBovn va TTapéxel €ykaipn, oAoKAnpwpévn Kai
éykupn TAnpo@opnon oe O6Aa Ta péAn Tou AloiknTikou ZupBouliou kal o Mpdedpog Tou
AloIKnNTIKOU ZupBouAiou €xel Tnv €ubuvn va dlac@alifel 6T OAa Ta péAn Tou Eival
KAatdAANAQ evnuepwuéva yia Ta BEpaTta TToU ygipovTal OTIG CUVEDPIEG.

OAol o1 AioiknTiKoi ZUPBouAol uTTopouv va oupBouAetovTal Tov EkTeAeOTIKO Mpdedpo, Tov
pappatéa, kaBwg etTiong Kal Toug E¢wTepikoug kal EcwTepikoug EAeykTéG TNG ETaipeiag.
O kaBe AloiknNTIKOG ZUHBOUAOG TuyXAvel KATAAANANG evnuépwaong TNV TTPWTN QOopPda TTou
diopicetal 010 AloiknTikO ZupBoUAio Tng ETaipeiag, kabBwg kal katd Tn didpKela TNG
UTTNPECiag Tou, 6Tav autd KpiBei avaykaio. OAol o1 AioiIknTIKOi ZUUBOUAOI aoKOUV
ave¢dpTnTa Kal apeEPOANTITA TNV KPion TOUG KATA TNV €KTEAEDN TWV KABNKOVTWY TOUG Kal
AapBdvouv, 61ToTE Kpivouv avaykaio, aveEapTNTEG ETTAYYEAUATIKEG CUHUPBOUAEG e £E00a
NG ETaipeiag.
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Ermes Department Stores Plc

‘EkBeon AioiknTikoU ZupBouliou trepi ETaipikAg AlakuBépvnong
(ouvéxela)

To AloiknTikd ZupBoUAio, Kata Tnv nuepounvia autrg TG ‘ExkBeong, amapTtidetal atrd TOUG
ZuppouAoug TTou TTapoucidlovtal oTov Trivaka 1 Tmo kKdtw. OAol Toug ATav PEAN Tou
AloiknTiIKoU ZupBouAiou yia oAOkANpo 1o £€10G¢ 2014, ekTd¢ Twv K. Nikou Kapakdida Kal
MNwpyou Aoukd, TTou dlopiotnkav oTIG 15 louAiou 2014, Tou K. NiIkOAa Wilson, TTOU
Olopiotnke oTig 30 AekepPpiou 2014 kal Tou K. XA&pn XapaAGuUTTOUG TTOU ATTOXWPENOCE OTIG
30 AekepBpiou 2014. To AloiknTikG ZuppBoUAMio Tng ETaipeiag, oe ouvedpia Tou oOTIG 25
AtrpiAiou 2012, opdowva avaknpuée Tov K. Niko K. ZiakdAa wg lodépio Emitipo Mpdedpo
Tn¢ Etaupeiag.

2UPowva pe To KaraoTtaTiké Tng Etaipeiag, oe kéBe ETRoia Mevik ZuvéEAeuon atroxwpei
pe Sikaiwpa eTTavekAoyng 1o 1/2 Twv apXaidTepwyv PeAwvV Tou AloiKNTIKOU ZUufouAiou,
KaBbwg e1Tiong kai 6col diopioTnkav PETA TNV TTponyouuevn ETRoia MevikA ZuvéAeuon.

Katd tnv eréuevn ETAoIa IMevikr Zuvéleuon ol K. Twpyog AvnAiddng, MNautrog lwavvidng,
NTtivog Aeukapitng, Aviwvng XatlntrauAou, Francis McAuley, Nikog Kapakdidag, lMNwpyog
Noukd kal NikoAag Wilson e&épxovTal, €ival OUwWG €TTAVEKAEEIUOI KAl TTPOCPEPOVTAI YIA
ETTAvVEKAOYN.

O1mrwg atraiteital atré Tov Kwdika, TTapatifevtal Mo KATw cUvToua PIoypa@ikd GToIxEia
yla G00UG 2ZUPPBOUAOUG ATTOXWEOUV KAl TTPOCQEPOVTAI YIA ETTAVEKAOYH.

MNwpyog AvnAiddng - Zmoudaoce Kal epydoTnke ws Eykekpiuévog Noyiotig (ACA) oTo
Hvwpuévo BaoiAelo kal otnv Kutrpo. ATt 10 1995 gpydleTal otov Opiho ETaipeiwdv ZiakdAa
otrou diatéAeoe Mevikdg AleuBuvTrg Tng ZAKO ATd, AvattAnpwTtAg Mevikdg AleuBuvTAg NG
Woolworth (Cyprus) Properties Plc kai 'evikog AieuBuvtiig 1ng Superhome Center (D.1.Y.)
Ltd. Eivail AloiknTIKOG ZUpPBouA0g Kal o€ dIapopeg GAAeG eTaipeieg Tou Opilou. AlETENEOE
AlcuBuvwyv ZuuBouiog NG Ermes Department Stores Plc atrd 10 2005 péxpl Tov AtrpiAio
Tou 2012, o11oT1E dlopioTNKE WG EKTEAEOTIKOG MNpdedpog Tng ETaipeiag.

Naptrog lwavvidng - Zmoudace vouika oto MNavetmoTAuio ABnvwy kal oto MNMaveTTioTAPIO
Tou Aovdivou. Eival kdtoxog Tou TiTAou Master of Law Tou Mavetmotnuiou Tou Aovdivou
Kal péAOg Tou [Maykutrpiou AiknyopikoU ZuAAdyou. Eival AiguBivwv Zuvétaipog Tou
AiknyopikoU Oikou lwawvvidng Anuntpiou, vopikdg oUpBoulog o€ dIdpopous opyaviououg,
TPATTECEG KAl AAAEG ETTIXEIPATEIG, KAl JEAOG AlOIKNTIKWY ZUUBOUAIWY dNUOCIWV ETAIPEIWV.

NTivog Agukapitng - >mmoudaoce otnv AyyAia (Business Studies oto West London
College). Atré 10 1974 gpyddeTal OTIG ETAIPEIEG TWV ZUYKPOTNPATWY AAEADOI
AEYKAPITH ka1 METPOAINA, étrou gival EkteAeaTikOG ZUPBoUAOG OIKOVOUIKWV.
ZuppeTéxel ota AloiknTika ZupBoulia Twv eTaipeiwv Woolworth (Cyprus) Properties Plc
kai Cyprus Trading Corporation Plc.

Avtwvng Xar{nmavAou — Z1moudaoce Aloiknon Emixeipiocewyv 010 AUEPIKAVIKO
MavemoTrpio BnputoU kai oo MavemoTtApio ASTON, oto Birmingham, AyyAiag. Eivai
MéAOG Tou British Institute of Management, Tou Charted Institute of Marketing kai Fellow
Tou Institute of Directors. Eivail Mpoedpog kai EkTeAeaTIKOG AleuBuvTrig Tng ETKO ATS,
OLYMPUS Wineries Ltd ka1 Owvotroliag OAYMINOZX EAAGG ABEE. Eival Mpdedpog Tou
2uvdéopou Ovotroiwv Kutrpou Kai pEAog Tou AIOIKNTIKOU ZUPBouAiou AUTTEAOOIVIKWV
MpoidvTwyv, kKaBwg etTiong Kai d10IKNTIKAOS TUUPBOUAOG dIapOpwV AAAWY ETAIPEIWV.
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Ermes Department Stores Plc

‘EkBeon AioiknTikoU ZupBouliou trepi ETaipikAg AlakuBépvnong
(ouvéxela)

Francis McAuley - Zmoudace oto Hvwpuévo Baaoileio dloiknon emxeiprioswy. 'Exel
MEYAAN euTTeIpia oTov TOPER AIQVIKOU €UTTOPIOU Kal €PYAOTNKE yia TTOAAG xpovia o€
peyaAeg eTaipeieg oto Hvwpévo BaaoiAelo, otnv IpAavdia, otnv loTravia, otnv OAAavdia Kal
otn Tleppavia. AigtéAece dIEUBUVTAG dPACTNPIOTATWY €gwTEPIKOU oTov Opiho Sears
Clothing. A6 10 1999 ¢pydletar otnv etaipeia Debenhams Retail Plc, Hvwuévou
BaaoiAgiou, 61T0U onpepa gival AicuBuvtig AleBviv ApacTnpIoTATWV.

Nikog Kapakoi1dag — >1mmoudace HAeKTpoAOyog Mnxavikdg oto Anpokpitelo MavetmoTAiuio
=avong. Eival kdtoxog petattuxiakou dirAwpuatog MSc Engineering Business
Management a1ré 1o MavemoTtAuio Warwick pe uttotpogia tou I18pupaTtog Qvaon.
EpydoTtnke apxik& o€ TEXVIKA ETAIPIA KAl OTN OUVEXEIQ WG aUPPBouUAog oTn Deloitte.
Epydadleral otov 6piho ZiakoAa atrd 10 2002. AlopioTnke Mevikdg AleuBuvTng TnG eTaIpiag
Fashionlink To 2004 ka1 Tng eTaipiag Ermes Department Stores Plc 1o 2012. ExTeAei Xpén
AleuBuvovTog ZuppBouAou atrd 1o 2014.

MNwpyog Aoukd — Zmroudace MnyxavoAdyog Mnxavikég oto Purdue University Twv HIMA
Kal eival eykekpigévog Aoyiotic FCA. Epydotnke otnv Deloitte oto Tuiua eAéyxou,
OleTéAece  Oikovouikdg  AlcuBuviic otnv Infotel Ltd (Fepuavdg), EmKeQaAig Tng
OikovopuikAg AietBuvong kai MNMAnpogopikng Tng CTC-ARI Airports Ltd tTou diaxeipieTal Ta
EUTTOPIKG KaTaoTApaTa oTa agpodpduia TG Kotrpou, OiKovouikog Algubuvthig Tou
2uykpoTAuatog NG Cyprus Trading Corporation Plc. kai ammd 10 2014 gival ETTIKEQAANG
NG Oikovouikng AietBuvong  kai ANPO@OPIKAG Twv ZuykpoTnudtwyv Tou Opilou
Etaipeiwov ZiokdAa. Eivar EkteAeoTikdg Mpdedpog g CTC Automotive Ltd, AioiknTikog
2UupBoulog Tng Cyprus Trading Corporation Plc., Tng Woolworth (Cyprus) Properties Plc.,
NG Ermes Department Stores Plc kai GAAWV IOIWTIKWV ETAIPEIWV.

NikéAag Wilson - Kdértoxog mrruxiou Bsc (Joint Honours) oto MdpkeTivk kai Aioiknon
Emyeiprioewv Tou North London University kai yetatruxiokou diTAwuaTtog MSc oTo
International Marketing Management Tou University of Surrey. Ao 10 2012 epyddleTal
otnv Ermes Department stores Plc kai ammé 10 Mdio 2014 katéxel Tn 6éon Tou Nevikou
AleuBuvti TuARuartog Tpoipwyv Tng ETaipeiag.

AvegapTtnoia AIOIKNTIKWV ZuhBoUAwv

H ouvBeon Tou AioiknTtikoUu ZupBouAiou kai n Tagivounon Twv ZuuBoUAwv O€ KATnyopieg
TTapouaiadovTal oTov Trivaka 1 1o KAaTw:

Mivakag 1:  To AioiknTiké ZupBouUAio Tng ETaipeiag

EkteAeoTiKOi ZUuBoulol

MNwpyog AvnAiddng

Nikog Kapakdidag (atd 15/07/2014)
EAévn N. ZiakoAa

Mdpiog N. ZiakdAag

Mwpyog Aouka (atd 15/07/2014)
NikdAag Wilson (o116 30/12/2014)
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Mn EkrteAeoTikoi ZUpBoulol

AnpAtpng Anuntpiou

Maptrog lwavvidng

NTtivog Acukapitng - AveEapTtnTtog

Avdpéag MouaiouTag - AveEApTNTOG (BAéme mio KGTW Onueiwon)
Mdpiog Mavayidng

KwoTtag ZeB€png

Mevéhaog KwvoT. ZIakOAag - AveEAPTNTOG (BAéme mmio kGTw onueiwon)
Xapng XapaAdautroug (uéxpr 30/12/2014)

Avtwvng XardntrauAou - AveEApTnNTOG (BAéme mio kdTw onueiwon)
Francis McAuley

2nueiwaon: lNapd 10 yeyovog om ol K. Avdpéas Mouaioutag, Mevédaog Kwvor. ZiakoAag kai Avrwvng
Xar¢nmauAou éxouv ouumAnpwaoel evvéa xpovia ws Aioikntikoi 2uUuBouldor ¢ Eraipegiag, 10 AI0IKNTIKO
2upBouiio e€akoroubei va Toug Bewpei AveédpTnToug, ASyw TN avTIKEIUEVIKOTNTAS TOUS Kai TNS aveéaptning
Kal auepoAnTTNS Kpiong mou emédeiéav kard 1 didpkeia 1ng Onteiag Toug oto Aioikntiké 2upfouAio kai OTIS
Emitporrég rou.

H mo mdvw Kartnyoplotroinon cival cUP@wvn PE Ta KPITAPIO TTEPI avegapTnoiag TTou
mrepiEéxovral otov Kwdika Etaipikg AlakuBépvnong.

Emitpotrég AloiknTikoU ZupBouliou

To AioiknTmiké ZupBouAio Tng Etaipeiag, uioBetwvTag TIg Apxég Tou Kwdika, TTpoxwpenoe
oTn ouoTacon Twv Mo KATw Emtpottwyv kal otnv €ykpion Twv Kavoviopwy Agitoupyiag
TOUG, Ol OTToiol cuvadouv Je Tov Kwdika kai ival otn d1IdBeon OTToI0U £VOIOPEPETAI KAl
emBupeil TTepaItépw TTANPo@épnon €T Tou Bfuartog, oto Eyyeypaupévo Mpageio Tng
Etaipeiag. O1 EmTpotrég autég KaAUTTTOUV Kal OAEG TIG BuyaTpikEG eTaipeieg TNG Ermes
Department Stores Plc.

a. Emirpomrn Aiopiouwv

Kipio kaBrikov 1ng Emtpotig Alopiocpwy €ivar n TApnon HIog kaBopiopévng Kal
dlagpavoug diadikagiag 6cov agopd €Ionynoeig yia To SIoPIoPO VEWV HEAWV Tou
Al0IKNTIKOU ZupBouliou Kal va ekQEPEl aTTOWEIG OTO AIOIKNTIKO ZUPPBOUAIO €TTi TETOIWV
eionynocwv. Ta péAn tTng EmTpotmg Alopiopwy, n TTAsioyneia Twv oTroiwv givar Mn
EkteAeoTikoi ZUpBoulol, gival Ta akéAouba:

Mdpiog Mavayidng, Mpoéedpog - Mn EKTEAEOTIKOG
MNwpyog AvnAiadng - EKTEAEOTIKOG
Avdpéag MouaiouTag - Mn EkTeAeoTIKOG, AveEdpTnTOC

H Emitpott AlopIouwVY GUVEPXETAI TOUAGXIOTOV MI QOpPd TO XPOVO Kal ava@EéPETal OTO
AloiknTIKG ZupBouUAIo. ETriong TouAdxioTov pia opd To XpOvo TTapouaialel TTEPIANTITIKG
o710 AIoIKNTIKG ZUPBOUAIO TIG dpacTNPIOTNTES TNG KATA TO TTPONYOUUEVO OIKOVOUIKO £TOG
KaBwWg Kai TuxXOv €10nNyACEI TNG.
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B. Emitpomny Auoifwv
H Emtpory Apoiwyv armapTifetal amd Toug Tmo KATtw pn EkTeAeoTIKOUG AloIKNTIKOUG
ZuppoulAoug, n TAciown@ia Twv oTroiwv gival AveEapTnTol:

AnpnTeng Anuntpiou, Mpdedpog - Mn EKTEAEOTIKOG
Mevéhaog KwvoT. ZiakéAhag - Mn EkTeAeoTIKOG, AveEdpTNnNTOG
Avtwvng Xar¢ntrauAou - Mn ExteleaTikdg, AvegapTtnTog

H Emrtpot) Agoifwv ouvEpyeTal TOUAAYIOTOV Hia @opd To XpoOvo Kal €uBlvn Tng eival n
uTTOBOAN  €1IonyAcewy OTO AIoIKNTIKO ZUPBOUAIO €TTi TOU TTAQICIOU KOl TOU UWOUG TWV
agoiBwyv Twv EkTeAeoTIKWV AIOIKNTIKWY ZUPBoUAWY, KaBWG Kal yid TOug OpoUG Twv
OXETIKWV oUuBoAaiwv epyoddTtiong. H apoify Twv pn  EkTeAeoTikwv  ZupBolAwv
kaBopileTal amd Tnv EtRoia Meviki ZuvéAeuon.

y.- Emitporry EAéyxou

O pbéAog kal n €ubuvn TNG KAAUTITOUV TIG UTTNPECieG Twv EEwTepikwv Kai EcwTepikwyv
EAeykTwv, trepIAapBavopévng TnG BeBaiwong TG aveéapTnoiag Toug, BEpaTa AOYIOTIKWY
XEIPIOPWY, BEuarta €mMOKOTTNONG ONUAVTIKWY OuvaAAaywv, OTIG OTroie¢ duvaTtév va
UTTApxEl OUYKPOUON CUMQPEPOVTWY, KaBwg Kal Tn ouvtagn, pe Tn Borbeia Twv Asiroupywv
2UPMOpewonG pe Tov Kwdika, TnG 'EkBeong Tou AloiknTikoU ZuuBouAiou Trepi ETaIpIKAG
AlokuBépvnong. H Emtpoti EAéyxou avagépetal o1o AloKNTIKO ZuupBouAio. Ta
ZuoTiuata Ecwtepikol EAéyxou emBewpolvTal €1Ti ouvexoUg Baong ammd Tn AlguBuvon
EcwTepikol EAEyyxou Tou Opidou Etaipeiiov ZiakdAa, n otroia ava@éperal otnv EmTpoTn
EAéyxou Kai ETTIOKOTTEI TNV ATTOTEAECUATIKOTNTA TOUG.

H EmTtpotry EAéyxou Tng Etaipeiag atrapTifeTal ammd Toug Tmo KATW pn EKTEAEOTIKOUG
AloikNTIKOUG ZUpBoUAoug, o1 oTroiol TTANpoUV TIG aTTaITAoElS Tou Kwdika, n TTAslown@ia
TWV OTTOIWV gival avegapTnTol:

AnpnTpng Anuntpiou, Mpdedpog - Mn EkTeAeOTIKOG
Mevéhaog KwvoT. ZiakoAag - Mn EkTeAe0TIKOG, AveEdpTNTOG
Avdpéag MouaiouTag - Mn ExTeAeoTikdg, Ave¢dpTnTog

H Emtpot EAéyxou ouvépxeTal TOUAAXIOTOV 4 QopEG TO Xpovo. E&etddlel, petaglu aAAwy,
TIG OIKovopIkEG KaTOOTAOEIG KAl TO EOWTEPIKA XPNUATOOIKOVOUIKA CUCTHHATA (company’s
internal financial systems) T ekBéoeig Tng AiguBuvong EowrtepikoU EAEyxou kai Tnv
ATTOTEAECPATIKOTATA TWV CUCTANATWY €0WTEPIKOU e€Aéyxou (company’s internal controls)
NG ETtaipeiag, kabwg kal Ta cuoTtrpata diaxeipiong Kivouvwy (risk management systems).
Eionyeital 10 dI0pIOUO 1 TEPUATIONO TWV UTINPECIWY Twv EcwTtepikwyv kai EEwTepIKWV
EAeyktwv Kal mTapakoAouBei Tn oxéon Toug pe Tnv ETtaipeia, cuptrepidapBavopévng g
ICOPPOTTIOG METAEU EAEYKTIKWYV Kal GAAWV [N EAEYKTIKWY UTTNPECIWY TIOU UTTOPEI va
TTAPEXOUV.

O1 E¢wrtepikoi EAeykTéG TNG ETaupeiag, TEpavV TNG TTAPOXAG EAEYKTIKWY UTTNPECIWY YIO TO
€106 2014, dev €xouv TTPOOPEPE KAUIA AAAN utTnpeoia otnv Etaipeia, ekTog atrd epyaacieg
yia @opoAoyika Bépata kal O.M.A., TTou oxeTiCovial AUECO HE TIG EAEYKTIKEG UTTNPETIEG
TTOU TTAPEXOUV.

H EmTpoTt EA£yxou €xel Tn duvaToTNTa Va ¢nTd £TTayYEAUATIKEG CUMPBOUAEG O€ BEuaTa
NG apuodIOTNTAG TNG Kal, OTTOTE XPElaoTel, dUvaTal va KAAEi oTIg ouvedpieg TnNG €181KOUG
€T Twv UTTO oulATnon BePdTwWV.
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Apoifn AloiIknTikKwv ZUupBoUAwyv (ouvéxela)

O1 apoiBéc Twv EkTeAeoTIKWV ZUuppBoUAwy kKaBopiovtal ammd 10 AloIKNTIKG ZupBouAio
Katomv cuoTtaong tng Emrpotm¢ ApoiBwy. MNpog TouTto, n Emrpoty Auoifwy evepyei
péoa oTo TTAaiolo Tng MoAITIKAG AuoIfwy TTou eykpiBnke ammd ETAoia MNevik Zuvéleuon
Twv Metdxwyv Kal gival oUupwvn e TIG TTPOVOIEG ThG TTapaypdeou B.2 Ttou Kwdika
Etaipikrig AlakuBépvnong.

Kavévag AloiknTikOG ZUPBoUAog dev euTTAEKETaI OTOV KABOPIOWO Tng auoifrig Tou. Ta
uQioTAaueva cupBoAaia €pyodoTnong Twv EkTeAeOTIKWY AIOIKNTIKWY ZUPBoUAwY eival
aopioTou xpovou, TTANV Tou CupPBoAdiou gpyoddTnong Tou AlcuBuvovta ZUPBoulou To
otroio Afyel oTig 31 louAiou 2016, n TTepiodog TTpocidotToinong dev uTTepPaivel Tov €va
XPOVOo Kai ol TTPOVOIEG yIa aTrolnuiwaon o€ TTEPITITWON TEPUATIONOU TwV cUHBOAaiwy ival
Me Baon Tov Néuo trepi TeppaTiopgou ATTacxoAnong.

O1 apoiIBég Twv AIoIKNTIKWY ZUPBOUAWY, UTTd TNV 1I010TNTA TOUG WG PEAN ETTITpoTTWY TOU
AloiknTiIKOU ZupBouAiou, kaBopifovtal atrd To AloIknTIKG ZUpBoUAIo Kail gival avaAoyeg pe
TO XpOvo TTou diabéTouyv yia Tn Aloiknon Tng ETaipeiag. O1 apoIBEg Twv AIOIKNTIKWYV
2UpBoUAWY, UTTO TNV IBI6TNTA TOUG WG KEAN Tou AIOIKNTIKOU ZUupBouliou, eykpivovTal atro
Toug Metdyoug oe lMevikr) Zuvéheuon. O1 auoiég Twv un EkTeAeoTIKWY ZupBoUAwy dev
ouvdéovTal PE TV KEPDOYOPIa, ouTe AapBAavouv Tn HOP®r CUPMETOXAS 0€ CUVTAEIODOTIKG
N ao@alioTiké ox€dio TnG ETaipeiag. O apoiBég Twv AloiknTiKwY ZUPBoUAwy yia 1o 2014
ava@épovtal o KATw Kal dlaxwpifovral JETAEU Twv EKTEAECTIKWV Kal N EKTEAEOTIKWV
ZuupBoUAwv.

Agv uTTdpyouv TIPOG TOo TTAPOV OXEdIA PE TA OTIOId VO TTapaxwpouvTal JIKAIWPATA
TTPOQIPEONG i} Ayopdg HeETOXWV O€ AIOIKNTIKOUG ZUPBOUAOUG.

O1 EkteAeoTikoi ZUpBoulol TTou €ival Kal Tautoxpova epyodotoupevol Tng Etaipeiag,
OUMPHETEXOUV OTa U@IoTaPeva ZxESI0 QOEANUATWY YTTOAAAWY TOU ZUYKPOTAUATOG
(Taueia TMpovoiag, latpo@apuakeuTikAg MepiBaAwng kai Ao@dAsiag Zwng). O1 6pol
OUMUETOXNG TOUG OTA OXEDIA aUTA €ival Ol idlol TToU 1I0XUOUV Yid OAO TO TTPOCWTTIKO TOU
Zuykpotruatog. To oxédio ouvragiodotnong (Taueio lMpovoiag) Tou TTPOCWTTIKOU Egivai
ox£010 kabopiopévng ouvelopopdg (defined contribution scheme).

O aupoiBég  Twv  EkTEAEoTIKWV  AIOIKNTIKWV — ZupBoUAwv  yia 10 2014,
OUNTTEPIANAUBAVOUEVWY TWV  EICPOPWY  €pyodOTN Kal GAAWV  wW@EANUATWY, RATAV Ol
akoAouBeg: K. MNwpyog AvnAiadng — ExteAeoTikdg TTpoedpog €209.682 (2013: €184.049),
EAévn N. ZiakoAa - AvammAnpwtpia EkteAeoTiki Mpdedpog €167.075 (2013: €144.173),
Nikog Kapakdidag — AiguBOvwyv ZU0pBouArog (ammd Tnv nuepounvia SiopicPoU  Tou)
€109.203. O k. Nik6Aag Wilson diopiotnke oTig 30 AekeuBpiou 2014 kai yr' autd dev
ETWEEARBNKE oTToI000NTTOTE AUOIRNAG YIa TO €106 2014 w¢ EkTEAEOTIKOG ZUPPBOUAOG. O K.
Mdpiog N. ZiokéAag kai MNwpyog Aoukd dev emmw@eANBNKav OTTOI0COATTOTE AMPOIBAG,
TéPAv TNG AUOIBNG Toug wg PEAN Tou AloiknTikoU Zupfouldiou, n omoia ATav € 3.400
(2013:€4.000) kau €1.775, avriotoixa. H apoiffy tou K. MNwpyou Aoukd £xel TTANpwoOEi
otov gpyoddTn TOUu WG amolnuiwon yia To xpovo Tou autdg diabétel otnv Ermes
Department Stores Plc wg EKTeAe0TIKOG AloiknTIKOG UPBoUA0G. H ouvoAikh apoifr) Twv
ExkTeAeoTIKWV ZUPBOUAWY  TOu ZuykKpoTAMaTog avAABe oto Tmood Twv €491.135 (2013:
€332.222).
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Apoifn AloiknTikwyv ZuppoUAwyv (ouvéxeia)

Katd 1n didpkeia tou étoug 2014 n Etaipeia dev €xel KATaBAAel oTrolcodATIOTE AUOIBEG O€
MN EkTeAeoTIKOUG AlOIKNTIKOUG ZUMBOUAOUG, €KTOG ATTO TNV ETACIA GUOIPRH TOUG WG HEAN
Tou AloiknTiKoU ZupBoudiou kai Twv dia@épwv EmTpoTtwy, n oToia €ykpiBnke otnv
TTponyouuevn Mevik ZuvéAeuon NG ETaipeiag. Auth O avaAueTal wg €€n¢: K. KwoTag
2eB€png €4.200 , Avdpéag MouaiouTag €4.680, Avtwvng XatlnmmauAou €4.370, MNautrog
lwavvidng €4.000, Mevéhaog KwvoTt. ZiakdAag €5.050, Nrivog Aegukapitng €3.000,
Xdapng XapaAdutroug €2.600, Francis McAuley €4.700, Mdapiog MNavayidng €4.170 kai
AnunTeng Anuntpiou €6.270. H apoifr Twv K. Mdapiou Mavayidn kar AnuAtpn Anuntpiou
Exel TTANPpwOEi  oToV £pyodOTN TOUG WG aTmolnuiwan yia To XPOvo TTou auToi dlaBéTouv
otnv Ermes Department Stores Plc wg pun EkteAeaTikoi AloiknTikoi ZUuBouAol. H guvoAikn
agoiBl Twv pn ExTteAcoTikwy ZuppoUAwv Tng ETaipeiag aviABe ota €43.040 (2013:
€42.640 .

O1 apoifég Twv ZupBouAwv Trapouacialovral otn Znueiwon 30 Twv OIKOVOUIKWY
KataoTtdoewv.

EYOYNH KAI EAEMXOz
Z0oTnua Eocwrepikol EAéyxou

To AioiknTikG ZupBouAio éxel Tn BePaiwaon OTi n ETaipeia diatnpei éva emapkeég ZUoTnua
EowTtepikou EAfyxou woTte va dlac@aAifetar n peyaAutepn OuvaTh TTpooTacia NG
emévOuoNns Twv MeTOXwWY KAl TwV TTEPIOUCIAKWY OToIXEIWV TNG ETalpeiag.

To AloiknTikG ZupBouAio TG ETtaipeiag £xel emokotmoel TIG diadikaoieg kKal peBddoug
emaAfBeuong TG opBATNTAg, TTANPOTNTOG KOl EYKUPOTNTAG TWV TTANPOQOPIWY TTOU
TTAPEXOVTAI OTOUG ETTEVOUTEG Kal BERAIWVEI OTI €ival ATTOTEAEOUATIKEG.

To AloiknTiké ZupBouAio emBefaiwvel 611, p€ow TNG AlclBuvong EcwTtepikol EAEyxou Tou
Ouidou Etaipeiwwv ZiakOAa, n otroia dpa e avegapTnoia Kal QAVTIKEIMEVIKOTATA Kal
avagépetal otnv Emrpot EAéyxou Tng ETaipeiag, emBewpei Ta Zuotiuata EAEéyxou Tng
Etaipeiag kai 611 n ammoteAeopamikdTATA TOug €ival IkavoTroiNTikA. H emBswpnon améd 1n
Alc0Buvon EowTepikol EAEyxou Twv ZuoTnudtwy EcwTtepikou EAéyxou kai Alaxeipiong
Kivduvwy KaAUTTTEl, 0€ O€lyaTtoAnTITIKA BACN, Kal Ta XPNHUATOOIKOVOUIKA, AEITOUPYIKG KAl
Aoyiopiké cuoThpaTta, TTEPIAAUBAVOUEVWY KAl TWV EQAPUOCOUEVWY CUOTNHATWY EAEYXOU
Kal OIKAEIdWV aoc@aAeiag.

210X06 TNG AlguBuvong EcwTepikou EAEyyxou Tou Opilou gival n TTapoxr avecdaptTnTwy Kal
QVTIKEIUEVIKWYV UTTNPECIWV EcwTepikoU EAEyXOU Kal GUPBOUAEUTIKWY UTTNPECIWV
oxedlaopévwy va TTPocBETou agia kai va BeATiLwvouv Tn Asimoupyia Twv ETaipgiwy Tou

2 UYKPOTAMOTOG.

H AicbBuvon EocwTtepikou EAEyxou BonBd 10 ZuykpdTnua va €MITUXEI TOUG OTOXOUG TOU
e@appofovTag ouoTnuaTik Kal TTeiBapxnuévn peBodoAoyia atnv ekTiunon Kai BeATiwon
Twv ZuoTnudtwy Alaxeipiong Kivouvwy Kal Twv ZuoTnuatwy EcwTtepikol EAéyxou Kal
otnv epapuoyn Tou Kwdika Etaipikig AlakuBépvnong atmdé kaBe ETaipeia. e oxéon &€ pe
TNV €KTEAEON TWV KABNKOVTWV TNG €ival utrtdAoyog oTo AloIKNTIKO ZUupBoUAIO Kal oTnv
Emrpoty EAéyxou Tng Etaipeiag. Zta TTAqiola &€ TNG ave¢aptnoiag tng, To TTPOCWTTIKG
TNG avagépetal SIOIKNTIKA Kal AsiToupylikd atr euBegiag otnv  Emtpoty EA&yxou.
AlcuBuvtic EcwTtepikou EAéyxou eival o K. PoBépTtog MNouoeAAg, Eykekpiuévog EAeyKTAG
(FCCA, MBA Finance).
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20oTnua EcwTepikol EAéyxou (ouvéxeia)

To AloiknTmiké ZupypBouAio TnG Etaipeiag Befaiwver OTI dev €xel TTEPIEABEl O€ yvwon Tou
otroladniTroTe TTapdpacn Tou Tepi Agiwv Kal XpnuaTtiotnpiou Agiwv Kutrpou Nopou, ekTog
QUTWV TTOU €ival dn o€ yvwon TwV ApPodIWV XPNHATICTNPIAKWY GPXWYV.

Adveia og AloiknTiIKoug ZuppoUAoug

Tuxév davelouog AloIKNTIKWY  ZUPPoUAwY TOu ZUYKPOTAMATOG aTrd  €TQIPEiEC TOU
2UYKPOTAMATOG Kal TTANPOQOPIEC AvAPOPIKA HE EVOEXOUEVO iDIO CUUPEPOV AIOIKNTIKWYV
2UpBoUAwV og ouvaAlayég i ¢ntiupata TTou etrnpeddouv Tnv Etaipeia, mmapouaidlovral
oTn Znueiwon 30 Twv OIKovouikwy KataoTdoewy.

Aikaiwpara yR@ou Kai eEAéyxou

H Etaipeia dev éxel ekdwoel TITAOUG e €IDIKA DIKAIWPATA €AEYXOU Kal OUTE UTTAPYXOUV
OTTOI0IOATTOTE TTEPIOPICHOI oTa dikaiwuata whgou. OAeg o1 petoxég éxouv Ta idla
dIKalwuaTa.

AgitoupyoUoa Emixeipnon

To Aioiknmiké ZupBouAio BePaiuvel 6T n Etaipeia kal 10 ZuykpOTNPa €XElI ETTOPKEIG
TTOPOUG YIO VO OUVEXIOOUV TIG EPYOCIEG TOUG WG AEITOUpyoUoEg ETTIXEIPNOEIS (going
concern) yia Toug €TTOUEVOUG DWOEKA PAVEG.

Zuppopewon pe Tov Kwdika ETaipikig AlakuBépvnong

To AloiknTiké ZupBouAio d16pice Toug K. MNwpyo Mitoidn kai MNwpyo Aoukd  wg
Aeitoupyoug  Zupudpewonsg pe Tov Kwdika Etaipikng AlokuBépvnong, o1 OTToiol
TTapakoAouBoulv, og ouvepyaoia pe Tnv EmTpot) EAéyxou, Tnv e@apuoyr] Tou Kwdika.

2XEZEIZ ME TOYZ METOXOYZ

O1 AloiknTikoi ZUuBouAol Bewpolv wg ONUAvTIKO PEPOG TWV €UBUVWV TOUG TNV EyKaipn,
oa@r Kal €ykupn TAnpo@opnon Twv MeTOxwv Kal TNV UIoBETNON Twv TTPOVOIWV TOU
Kwdika Etaipikig AiokuBépvnong, TTou agopoulv Tnv emmoikodounTikh aglotroinon ng
leviknG Zuvéleuong Kal TNV 100TIUN peTaxeipion Twv Metoxwv. O1 Métoxol, epbdoov
QVTITTIPOOWTTEUOUV ETTOPKI APIBUO PETOXWYV, £€XOUV TN duvaTtoTNTa Va eyypdwouv BEuata
TTPOG OUCATNON OTIG [MeVIKEG ZuveAeUoElg Twv MeTdXwv oUPPWVa e TIG BIOBIKOTIEG TTOU
TTpoBAETTOVTOI aTTO ToV TTEPi ETaupeitov NOpo. To AioiknTikd ZupBoulio €xel diopicel Toug
K. MNMwpyo Mitaidn kair AnpnAtpn Anuntpiou wg utreuBuvoug yia Bépata ETmikoivwviag pe
Toug Metdyoug NG ETaipeiag.

To AloiknTIKO ZupBouUAio éxel dlopioel Tov K. Mevéhao KwvoT. ZiokéAa, Ave¢dptnto un
EkTeAeoTikG AloiknTiKO ZUPPBouAro, wg Avwtepo Avegdptnto Aioikntikd ZUuBoulo, o
oTToiog eival d100£01u0g va AvTATTOKPIVETAI O EPWTANATA Kal avnouXieg Metdxwv TTou
EVOEXOMEVWG VA PNV €xouv atravinBei péow Twv ouvABwY KavaAlwy ETTIKOIVWVIAS TNG
Etaipeiag.
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MOAITIKH AMOIBQN AIOIKHTIKOY ZYMBOYAIOY

H MoAimikA ApoiBwyv AloiknTiIKwY ZUPBoUAwV €xel KaBoploBei kal eykplBei atmd Tn Mevikn
2uvéheuon Twv Metoxwyv, cival de avapTnuévn oTnv €TTionun 1I0TooeAida Tng ETaipeiag.

Me evtoAn Tou AloiknTIKOU ZUlBouAiou

MNwpyog AvnAiadng
ExTeAeoTIKOG MNPdEDdPOC

Neukwaia, 29 AtrpiAiou 2015
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pwec

'Ex0Oeomn avefaptntov eAeyktn
[Tpog ta MéAn tng Ermes Department Stores Plc

"ExO€0m) £l T@V EVOTOUUEV@OV OTKOVOUTKMOV KATACTATE®V KAL TOV ATOUK@DV
kataotaoewv ¢ Ermes Department Stores Plc

"Exoupe eAgy&el TIg OUVNUUEVEG EVOTIOINUEVEG OTKOVOUIKEG KaTtaotaoelg g Ermes Department
Stores Plc kat tov Buyatpikaov g (“to Tuykpdtnua”) Kat TIg ATOUIKEG OTKOVOUIKEG KATAOTAOELS
g Ermes Deparment Stores Plc (“n Etaipeia”) ot osmoieg amoteAovvian astd Toug 100A0YIOUOUE TOV
Svykpotnuatog kai g Etaipeiag otig 31 Askeufpiov 2014, KA1 TIG KATAOTACELS AOYAPIACTUOV
QTOTEAEOUAT®WY, CUVOAMK®V £1008NUATwV, netafornv 18iwv Kepalaimy Kal TAUEIAK®OY POMY TOU
Juykpotnuatog kat g Etaipeiag tov £toug stov EAnge tnv nuepounvia avtn, kabag kot tepiAnyn
OTUAVTIKGV AOYIOTIK®V TIOATIK®V KAl AOUTEG ETTEENYNLATIKES TTANPOPOpPIES.

EvBvvn tov AtotknTicov Zuufovliov yia Ti¢ olKOVOLULKES KATATTAOELS

To AloknTiko ZvpfovAio eival vTeLOLVO YA TNV KATAPTIOT) EVOTTOINUEV®V KA ATOUTKGOV
OKOVOUIK®V KaTtaotaoenV g Etaipeiag stov Sivouv ainbvn kat Sikaun eikdva odpgova pe ta
Atebvn TTpoTuma Xpnuatooikovouikng Avagopdg 0mmg avtd viofethOnkav and v Evpwmaikn
"Evwon kat Tig amtantnoelg tov mepi Etaipeiwv Nopov g Kompov, Keg. 113, kat yia ekeiveg Tig
0w TepPIKeg S1kAISEG oL To AloknTiko ZvufovAlo kabopilel wg ammapaitnteg ®ote va kabiotatan
SuvaTtn 1 KATAPTION EVOTONUEVKOV KA ATOUIK®DV O1TKOVOUTK®DV KATAOTACE®Y ATAMAYUEVOV A0
ovo1wdeg oPAAUA, OPENOUEVOV elTe o€ amdaTn eite oe AdBog.

EvbBvvn tov edeykm)

H 8wkn pag evbivn eivar va ekppACOLIE YVOUN ETTL AVTEV TOV EVOITOMNUEV®Y KAl ATOUIKGOV
O1KOVOUTK®V KATAOTACEWV e PAOCT] TOV EAEYXO LAG. ALEVEPYTOAUE TOV EAEYYO LOG CUUPOVA UE TA
Aebvr) ITpdtuma EAgyyov. Ta IpdTuma autd amaitovv va GUUUOPPWOVOLAOTE LE KAVOVEG
Seovtoloyiag kaBawg katl va oxediddovpe kat Sievepyolue TOV EAEYXO LE OKOIIO TNV AIOKTNOT)
Aehoyilopevng S1ao0@AMOoTg yia TO €AV 01 EVOITOINUEVES KAl ATOUIKEG O1TKOVOUIKEG KATACTACELG TNG
Etaipeiag eival amaraypéveg amd ovolwdeg opaiua.

0 gheyyog meptaaufavel  Sievépyera S1adkaoiwv yia Ty amoOKTnOoT EASYKTIK®V TEKUNPIOV
OYETIKA L€ TA TTOOA KA1 TIG YVWOOTOIONOELS OTIC EVOITOINUEVEG KA TIG ATOUIKES OTKOVOUTKEC
kataotdoelg g Etaipeiag. Ot emAeyopeveg Stadikaoieg facilovtal oy kpion tov eAeyk,
TEPAAUPAVOUEVIC TNG EKTIUNONG TOV KIVOUV®V 0V01HE0UE OPAAUATOG TOV EVOTIOMUEVKOV KA TWV
ATOUIK®V OTKOVOUIKGV KaTaotaoewv g Etaipeiag, opetopévov eite oe anatn eite oe AdBog.
Katd m Sievépyela autwv Twv EKTIUNCEWY KIVOUV®V, 0 EAEYKTIC £EETALEL TIG 0WTEPIKEG O1KAIdeg
70V OXeTI{OVTAl LE TNV KATAPTION EVOTOUEVKOV KAl ATOUIK®Y O1KOVOUIKMV KATAGTATEWDV TNG
ovtoTnTag sov divouv aindvr kat dikain e1kova pe 0Kod To oXeS1a0U0 eEASYKTIK®V Stadikaoiaov
KATAMNA®V YA TIG TTEPIOTATELS, AAAA OX1 LUE OKOTIO TNV EKPPACT) YVOUNG E7T1 TNG
QTMOTEAECUATIKOTNTAG TV E0MWTEPIKAOV S1KAISwV TNng ovromrtag. O leyyog mepaufdaver emiong
Vv a&loAoynon TnNeg KATAMNAOTNTAG TV AOYIOTIKGOV JIOAITIKGOV IOV XPNO1Uoofnkav kat tov
AEAOYIOUEVOL TWV AOYIOTIK®OV EKTIUNOEDY TTOV EYIVAY A0 TO ALOIKNTIKO ZupfovAlo, kabog kat v
a&l0AOYN0N NG CUVOAIKTG TTAPOVOIACTIG TV EVOTOINUEV®V KAl TOV ATOUIKWV OTKOVOUTK®DV
kataotdoewv ¢ Etaipeiag.

PricewaterhouseCoopers Ltd, Julia House, 3 Themistocles Deruis Street, CY-1066 Nicosia, Cyprus
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, www.pwc.com/cy

PricewaterhouseCoopers Ltd is a member firm of PricewaterhouseCoopers International Ltd, each member firm of which is a separate legal entity.
PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No. 143594). A list of the company's directors including for individuals the present
name and surname, as well as any previous names and for legal entities the corporate name, is kept by the Secretary of the company at its registered office at 3
Themistocles Dervis Street, 1066 Nicosia and appears on the company's web site. Offices in Nicosia, Limassol, Larnaca and Paphos.



pwec

IMoTtebovUE OTL TA EAEYKTIKA TEKUTPLA TTOV £XOVUE QUTOKTIOEL E1VAL ETTAPKT] KAL KATAAMNAQ yia va
TTAPACYOUV BAOT YA TNV EAEYKTIKT HAG YVDLUT.

TI'voun

Katd ) yvoun pag, ot evosonuéveg KAl 0l ATOUIKESG OIKOVOUTKEG KATAOTACELS Sivouv ainBwvn kat
Sikaun elkdva e XPNUATOOIKOVOUIKNS B£omg Tov Tuykpotruatog kat e Etaipeiag otig 31
Aexeufpiov 2014, KAl NG XPNHATOOIKOVOUIKNG TOVG €IB00TG KAl TWV TAUEIAKOY POV TOUS Y1 TO
£10¢ 710V €An&e TNV Nuepounvia avtr ovuPwva pe ta Atedvr Ipotuma XpruatootKovoutKng
Avagopag 6mtwg avtd vioBetOnkav and mv Evpwnaikn Evwon kat Tig amattroelg tov mepl
Etaipeiwv Nopov g Kbmpov, Keg. 113.

"ExOeon et MA@V VOUIKGOV QTALTI|GEDV

SOupuva pe Tig enurpocdeteg amartoelg tov mepi EAeyktov kat Ynoypewtikwv EAEYXwv Tov
Emowv ka1 twv Evoroimnuévav Aoyaplaouawv NOopwv tov 2009 Kal 2013, AVAQPEPOVLE TA JT1O

KATW:

. "Exovpe mapet 6Aeg Tig TANpo@opieg kKat eENynoelg mov Bewprjoape avaykaieg yia okomoug
TOU eAEYYOVL Uag.

) Katd m yvoun pag, exovv pndel anod to Zvykpotnua kat v Etaipeia katdhinia
AoyloTikd BipAia, TNV €KTAOT) IOV PAIVETAL QIO TNV eEETAO0T AITO EUAG AVTWOV TV PIPAIOV.

) O1 eVOTIOINUEVEG KA1 ATOUIKESG OIKOVOUTKEG KATAOTATELS CLUPHOVOUV pE Ta AoyloTika BiAia.

o Katd m yvoun pag kat amod 000 KaADTEpA €X0VLE TIANpoPopn el kKat OUUP®VA UE TIG
efnynoeig mov pag 560nkav, o1 Voo uEVeg KAl ATOUIKES OTKOVOUIKEG KATAOTAOELG
apEXovV TIg artartovpeveg amtd tov mept Etaipeimv Nopo tng Kompov, Kep. 113,
TIAN POPOPIEG LLE TOV QITALITOVUEVO TPOTTO.

o Katd m yvoun pag, ot mAnpo@opieg stov divovtatl oty £kBeor touv Aloiknmikol Zvupoviiov

oLVASOULV UE TIC EVOTTOINUEVES KA ATOUIKEG OTKOVOUIKESG KATAOTAOELG.

Sopeova pe Tig artartmoelg g Odnyiag OA190-2007-04 g Emtpornig Keparaayopag Kbmpov,
AvVaQEPOVUE OTL £Xel Yivel SAwoT eTapikrg S1akvBEPvnong yid Tig AN po@opieg TOL APOPOVV TIG
sapaypagpovg (a), (B), (v), (o1) kat (§) tov apbBpov 5 g ev Adymw OOnyiag, kal asoteAei £161k0
Tunua g ekBeong Tov Alotkntikov TvpfovAiov.

AAo Oepa

Av) n €kBeon), tepAauBavopEvng Kal TG YVMUNG, ETOIHACTNKE Yia Ta peAn g Etaipeiag wg
OOUA KAl HOvo cLpPwva pe 10 ApBpo 34 tov mept EAeyktmv kat Yoypewtikwv EAgyxwv twv
Etowv kat twv Evonoumnpévev Aoyaplaopev NOopwmv tov 2009 Kal 2013 KAl yid Kaveva Ao
oKo70. Ailvovtag avtr ) yvaoun dev amodeyoupaote 1 avaiapfavovue evBivvn yia omolovonmote
A0 0KOTTO 1) TTPOG 0TTO100TTTIOTE AAAO TTPOCWITO 0TI YVAOOT] TOL 0TI0i0v avtr i ékbeorn Suvatov va
meplEAdel.

Nikog A Beo8ovAov
Eykekpipévog Aoyiotrig kan Eyyeypappévog EAeyktrg
€K LEPOVG KAL Y1 AOYaplaouo g

PricewaterhouseCoopers Limited
Eykekpiuévol Aoyioteg kat Eyyeypappévolr EAeykteg

Agvkwoia, 29 AmpiAdiov 2015
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Ermes Department Stores Plc

Evotroinuévn KatdoTaon AoyaplaoHoU ATTOTEAECHATWY
yia 10 €106 TTOU £€An&e oTIg 31 AekepBpiou 2014

2nu.

Eic6dnpa 5
KoéoTog TTwARoewy
MikT6 KEpSOG
‘E€oda TwARCGewVY Kail dIavoung
‘E¢oda d10IKNTIKNAG AgIToupyiag
AMa £008a 6
(Znua)/kéPdog epyaciwy TPIV TIG ATTOORECEIG KA
XPEWOT ATTOUEIWONG
AmrooBéoeig 7
Xpéwan améofBeong euvoikoU cupBoAaiou 18
(Znud)/kéPBog epyaciwyV PETA TIG ATTOCRECEIG KAl
XPEWON aTTOHEiWONG
Mn eravaAhapBavoueva £é0o0da/(£¢oda) 9
XpnuatodoTikd é0oda 10
XpnuaTtodoTIKG £§oda 10
Mepidio képdoug ouvdedepévng TalpEiag 20
Mepidio ({nuIag)/képdoug KolvoTTpagiog 18
Képdog mpiv Tn popoAoyia
Xpéwaon gopoloyiag 11
Képdog yia 1o éTOg
Avaloyei og:

Metdyoug TnG ETaipeiag

AlKaiwpaTa yeloyneiag
Képdn ava petoxn mou avaAoyoUv OTOUG HETOXOUG
NG ETaipeioag (oevr ava petoxn): 12
Baoikda
MAAPWG KaTavepnuéva

2014
€

156.038.779
(100.946.773)

55.092.006
(45.307.553)

(7.375.561)
1.997.993

4.406.885
(4.815.262)

(408.377)
10.088.423

9.680.046

983.682
(2.589.369)
1.197.015

(99.498)

9.171.876

(351.230)

8.820.646

7.954.437
866.209

8.820.646

Ll B
a1
(o] (o)}

2013
€

167.019.502
(108.456.608)

58.562.894

(44.679.179)
(7.085.155)
3.744.605

10.543.165
(6.866.078)
(150.000)

3.527.087
(2.012.580)

1514507

954.118

(2.359.695)
205.229
2.643.817

2.957.976

(383.376)

2.574.600

1.492.092
1.082.508

2.574.600

O1 onueiwoelg oTig oeAideg 30 pExpl 94 atroTeAOUV AVATIOCTIOOTO HEPOG AUTWYV TWV OIKOVOUIKWV

KOTAOTACEWV.
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Ermes Department Stores Plc

EvoTtroinuévn KatdotTaon CUVOAIKWY E1000NHATWY
yia 10 €106 TTOU £€An&e oTIg 31 AekepBpiou 2014

2014 2013
Znu. € €
Képdog yia 1o éTOg 8.820.646 2.574.600

AAAa ouvoAikd eiIcodRuaTa

Zr1oixeia Tou dev Ba avartagivopnbouv oTig

KepdodnuIég

Avatrpooappoyr avaBaAAopevng @opoloyiag oTa KEPSN

dikaing agiag 27 (15.225) (24.545)

Znpid a1Td ETTAVEKTIMNGN TNG YNG, META TN QopoAoyia (45.561)
Zr1oixeia Tou dev Ba avatagivounbouv oTig
KkepSodnuIEg (15.225) (70.106)
AAAa oUVOAIKG E1I003APATA VIO TO £TOG, META TN
popoAoyia (15.225) (70.106)
ZuVvoAIKO €100dNua Yia TO £TOG 8.805.421 2.504.494
Avaloyei o€:
Metdxoug Tng ETaipeiag 7.946.672 1.434.014
AkaiwpaTta yeloyneiag 858.749 1.070.480

8.805.421 2.504.494

Ta oToIXEIO OTNV TTI0 TTAVW KATAOTACHN TTapoucidlovTal JETA TV agaipeon TNG opoAoyiag. H
@opoAoyia TTou OXeTICETAI PIE KABE OTOIXEIO TWV AAAWY GUVOAIKWYV £1I00ONKATWY TTAPOUCIAZETAI OTN
2nueiwon 11.

O1 onueiwoeig oTig oeAideg 30 pExp! 94 atroTeAOUV AVATIOCTIOOTO HEPOG AUTWYV TWV OIKOVOUIKWV
KATOOTACEWV.
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Ermes Department Stores Plc

Evotroinuévog 1coAoyiopog oTig 31 Aekepfpiou 2014

2014 2013
Zny. € €
Mepiouciakd oTolXEia
Mn KuKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIO
AkivnTa, £yKaTaoTACEIG Kal EE0TTAIOUOG 16 29.457.040 33.307.895
AuAa TTEPIOUCIAKA OTOIXEI 17 34.619.796 34.664.129
Emevduoeig og kovotTpadieg 18 - 46.741.268
Emrevduoeig o ouvdedepéveg eTalpeieg 20 41.765.415 1.016.361
AvaBaAAduEevEG POPOAOYIKEG ATTAITHOEIG 27 670.128 762.648
XpPNUOTOOIKOVOUIKG TTEPIOUTIaKE aToIxXEIa BIOBECIUA TTPOG TTWANCN 5.426 5.126
Mn KUKAOQOPOUVTA EIGTTPAKTEN 21 11.272.251 11.973.234
117.790.056 128.470.661
KukAo@opoUvTa TTEPIOUTIaKE OTOIXEIO
Amobépata 22 28.421.246 26.378.984
Tpéxouoeg POPOAOYIKEG ATTAITATEIG 38.569 38.569
EuTTopIkda Kal GAAQ EICTTPOKTEQ 23 6.067.399 4.978.014
MeTpnTd Kal kKaTaBéoelg aTnV TPATTECT 24 1.797.774 3.807.365
36.324.988 35.202.932
2UVOAO TTEPIOUCIOKWY OTOIXEIWV 154.115.044 163.673.593
1510 KEQAAQI KOl UTTOXPEWTEIG
Ke@dAaio kal arroBepaTikd arodoTéd OTOUG HETOXOUG TNG
Eraipeiag
MeToxIKO Ke@AAaio 25 59.500.000 59.500.000
Alagopd atrd PeTaTpoTIA PETOXIKOU KePaAaiou o€ Eupw 301.050 301.050
181G peTOXEG 25 (154.583) (154.583)
AmoBepartikéd dikaing agiag 1.700.709 1.708.474
Képdn 1mou kpatrienkav 11.578.207 15.838.750
72.925.383 77.193.691
Aikaiwpara peloyneiag 7.070.186 7.191.687
2Ugvolo 15iwv Ke@aAaiwv 79.995.569 84.385.378
Mn BpaxuTTpOOECHES UTTOXPEWOEIG
Aavelopog 26 1.495.186 4.765.529
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG 27 726.611 710.720
2.221.797 5.476.249
Bpaxutrp60eopeg UTTOXPEWTEIG
EpTtropikoi kai GAAoI TTIOTWTEG 28 40.730.456 44.237.618
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG 219.549 201.391
Aaveiopog 26 30.947.673 29.372.957
71.897.678 73.811.966
ZUVOAO UTTOXPEWTEWV 74.119.475 79.288.215
20VOAO 18iwV KEPAAUiIWV KAl UTTOXPEWOTEWV 154.115.044 163.673.593

2116 29 Atrpihiou 2015 10 AloiknTiKO ZupBouAio Tng Ermes Department Stores Plc evékpive auTég Tig
OIKOVOUIKEG KATAOTATEIG YIa €Kdoan.

MNwpyog AvnAiddng EAévn N. ZiokdAa

EkTeAeoTIKOG MPpoedpog AvatrAnpwTig EKTeAeTTIKOG Mpdedpog

O1 onueiwoeig oTig oeAideg 30 péxpr 94 ammoTeAoUV avaTTOOTTOOTO PEPOG AUTWY TWV OIKOVOUIKWVY
KATAOTACEWV.
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Ermes Department Stores Plc

Evotroinpévn Katadotaon METABOAWYV 10iwV KEPQAAAiwy
yia 1o €106 TTOU £€Anée oTIg 31 AekepBpiou 2014

Znu
YmroAoitro Tnv 1 lavouapiou 2013

ZuvoAIko €1068npa
Képdog yia 10 €106

AAAa ocuvoAikd el008RpATA

I'n ka1 kTipia :
Avarrpooappoyn avaBaAAépevng @opoAloyiag 27
ZnMIEG aTTO ETTAVEKTIUNGN

2UvoAO BAAWY CUVOAIKWYV EIG0BNUATWY

ZUVOAIKO €106dNnpa yia 1o €106 2013

TuvaAAayég pE IBI0KTATEG
Mépiopa Tou TTANPWONKE 13

2UvoAo cuvaAAaywV PE I816KTNTEG
YmroAoitro Tnv 31 AekeuBpiou 2013/1 lavouapiou 2014

2UVOAIKO €1068npa
Képdog yia 10 €106

AAAa ocuvoAikd el008ApaATA
I'n ka1 kTipia :
AvaTtrpooappoyr avaaiAopevng @opoloyiag 27
2UvOAO GAAWY GUVOAIKWYV €1008NUATWY
2UVOAIKO €166dnua yia To £€10og 2014

TuvoAAayég ue IB1I0KTATEG
Mépiopa TTou TTAnpwenke 13

2UvoAo cuvaAAaywyv HE ISIOKTNTEG

YmroAoitro Tnv 31 AekeuBpiov 2014

KegdaAaio kai

Alagopda aTToBepaTIKG

aTTO PETATPOTTA atrodoTéa OTOUG

MeToxIko METOXIKOU 181G Képdn trou ATtro0epaTIKO HETOXOUG TNG Alkaiwyara

KEPAAQIO Kepaiaiou HETOXEG KpaTrOnkav dikaing agiag Etaipeiag yelowneiag >Uvoho
€ € € € € € € €
59.500.000 301.050 (154.583) 17.836.652 1.766.553 79.249.672 6.777.615 86.027.287
- - - 1.492.092 - 1.492.092 1.082.508 2.574.600
- - - - (12.518) (12.518) (12.027) (24.545)
- - - - (45.561) (45.561) - (45.561)
- - - - (58.079) (58.079) (12.027) (70.106)
- - - 1.492.092 (58.079) 1.434.013 1.070.481 2.504.494
- - - (3.489.994) - (3.489.994) (656.409) (4.146.403)
- - - (3.489.994) - (3.489.994) (656.409) (4.146.403)
59.500.000 301.050 (154.583) 15.838.750 1.708.474 77.193.691 7.191.687 84.385.378
- - - 7.954.437 - 7.954.437 866.209 8.820.646
- - - - (7.765) (7.765) (7.460) (15.225)
- - - - (7.765) (7.765) (7.460) (15.225)
- - - 7.954.437 (7.765) 7.946.672 858.749 8.805.421
- - - (12.214.980) - (12.214.980) (980.250) (13.195.230)
- - - (12.214.980) - (12.214.980) (980.250) (13.195.230)
59.500.000 301.050 (154.583) 11.578.207 1.700.709 72.925.383 7.070.186 79.995.569

(1) Etaipeieg mou dev diavépouv 70% Twv KEPBWY TOUG PETA TN GopoAoyia, OTTwg TTpoadlopifovtal atrd Tov Trepi EkTakTOou Eio@opdg yia Tnv Apuva Tng Anpokpariag Nopo, katd 1o TEA0G Twv 800 £TWV atrd 1o TEAOG TOU
@OopOAOYIKOU £TOUG GTO OTTOI0 Ta KEPDN avagépovTal, Ba Bewpeital TTwG £Xouv BIavEPEl auTd TO TTOOO oav PéPIoHA. ‘EKTAKTN apuvTIKA ei0@opd TTpog 15% Ba cival TAnpwTéa TTévw o€ auTr Tn Aoyigopevn diavopn

UEPIOPATOG OTNV £KTAGT TTOU Ol HETOXOI, YIa OKOTTOUG AoyI{OuevNG BIavouig NEPIOUATOG KATA TO TEAOG TNG TTEPIOGOOU TwV U0 ETWV aTTO TO TEAOG TOU POPOAOYIKOU £TOUG GTO OTTOIO Ta KEPDN avagépovTal, ival

@opoloyikoi kaToikol Kutrpou. To TTo000Té TNG €KTAKTNG £1I0QOPAS Yia TNV duuva auénenke oto 17% yia k€pdn yia 1o @opoloyikd £Tog 2009 kal oT1o 20% yia k€PN yia Ta @opoAoyikd €Tn 2010 kal 2011 Kal HEIWONKE
Tow 0710 17% YyIa KEPON YIa Ta POPoAoYIKE £Tn 2012 kal PeTETTEITA. TO TTO0O TNG AoyIOPEVNG DIAVONNG HEPICUATOG MEIWVETAI UE OTTOIODATTOTE TIPAYHATIKO PEPIOUA TTOU BN dIavEPABNKE yia TO £€TOG OTO OTTOIO TA KEPSN

ava@épovTal JEXPI TO TEAOG Twv OU0 TWV aTTd TO TEAOG TOU POPOAOYIKOU £€TOUG OTO OTT0IO Ta KEPDN ava@épovTal. AUTH N EKTOKTN QUUVTIKN €1I0Qopd kataBdAAeTal atrd Tnv ETaipeia yia Aoyapiaopd Twv HETOXWV.

O1 onueiwoelg oTig oeAideg 30 péxpl 94 atroTeAolV avaTTOGTIOOTO PEPOG AUTWY TWV OIKOVOUIKWY KOTAGTAOEWV.
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Ermes Department Stores Plc

Evotroinuévn KatadotTaon TOHEIAKWY pOWV
yia 10 £€10G TTOU £Anée oTig 31 AekeuBpiov 2014

2014 2013
Inu. € €
PonR peTpnTwv (yia)/amo epyacisg
Képdog tpiv TN popoAoyia 9.171.876 2.957.976
AvaTTpoCapUOYEG YIA:
ATTOOB£0€IG OKIVATWY, EYKATAOOTACEWY KOl EOTTAIONOU 16 4.713.365 6.753.761
ATTOOB£0€IG QUAWY TTEPIOUCIAKWV OTOIXEIWV 17 101.897 112.317
XpewaTIkoUG TOKOUG 10 2.139.042 2.529.968
MoTwTIKoUG TOKOUG 10 (983.682) (954.118)
Znuid atd TTWANCN OKIVATWY EYKATAOTACEWY Kal EEOTTAIONOU 16 (21.429) 24.210
Xpéwan atmopeiwang AOYIGHIKWY TTPOYPANPATWY, UTTEpagiog Kai
EUTTOPIKNG ETTWVUHIAG 17 - 441
XpEwaon aTTodEiwoNg aKIVATWY, EYKATAOTACEWY KAl EEOTTAIONOU aTTO
TEPUATIOHO EPYATIWV 16 116.415 2.012.139
Xpéwaon amdéofeong euvoikoU oupoAaiou 18 - 150.000
Xpéwaon aTropEiwong CUUPEPOVTWY OE KOIVOTTPASieg 18 99.498 -
Mepidio képdoug ouvdedepévng ETaipeiag 20 (1.197.015) (205.229)
Mepidio képdoug KovoTTpagiag 18 - (2.643.817)
Képdog amrd mwAnon ouvdedepévng eTaipeiag 20 (2.108.639) -
Képdog amré mwAnon koivotrpagiag 18 (8.090.174) -
3.941.154 10.737.648
AMayEg oTO KEQAAQIO Kivnong:
Amobépara (2.042.262) 4.999.311
EiomrpakTéa (1.089.385) 667.797
MoTwrég (3.507.162) (5.449.337)
MeTpnTd TTOU (Xpnoipotroindnkav og)/rpoABav amréd epyaocicg (2.697.655) 10.955.419
dopoAoyia TTou TTANPWONKE (239.886) (339.470)
KaBapd petpntd (yia)/amrd epyaocisg (2.937.541) 10.615.949
PoR peTpNTWYV OT1r6 £TTEVOUTIKEG SPAOCTNPIOTNTEG
Ayopd aKIVATWY, EYKATOOTACEWV Kal EOTTAICOU 16 (994.466) (403.692)
Ayopd GUAWV TTEPIOUCIAKWYV OTOIXEIWV 17 (57.564) (14.103)
Eiompdgeig ammd TWANGN OKIVATWY, EYKATOOTACEWY Kal €E0TTAIGHOU 16 36.970 127.153
Tokor TTou 1I0TTpaxOnKav 19.505 92.663
Eiompdgeig amd wAnon ouvdedepévng eTaipeiag 20 3.125.000 -
Eiompdgeig ammd TTANCN CUPQEPOVTWY OE KOIVOTTPAgieg 18 54.731.944 -
Ayopa ouvdedEUEVNG ETAIPEING 20 (42.818.400) -
Ayopd XpnUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV SIaBETIPWY
TTPOG TIWANCN (300) -
Aavelopog 0€ GUYYEVIKA PEPN 30(iv) (12.002.099) (2.350.000)
ATTOTTANpWHA daveIoPOU OE GUYYEVIKA PEPN 30(iv) 13.667.259 4.574.130
Mepiopara 1Tou iIgTTpdxOnKav aTé KovotTpagieg 18 - 2.000.000
Mepiopara 1Tou eI0TTpaxOnkav atéd ocuvOedePEVES ETAIPEIES 20 2.250.000 145.000
KaBapd peTpnTd a1rd eMEVOUTIKEG SPAOTNPIOTNTEG 17.957.849 4.171.151
Pon HETPNTWYV YIa XPNHOATOSOTIKEG SPACTNPIOTNTES
Tokol TTou TTAnpwenkav (2.139.042) (2.529.968)
ATroTTANpwHEG TPATTE(IKOU davelIoHoU (5.546.133) (4.170.902)
Mépiopa Trou TTANpWONKE aToug PETOXOUG TNG ETaipeiag 13 (12.214.980) (3.489.994)
Mépiopa Trou TTANpWwONke atmd BuyaTpikr) ETaipeia oTta dikaiwparta peiowneiag (980.250) (656.409)
KaBapd peTpntd yia XpnuaTodoTIKEG SpacTnPIOTNTEG (20.880.405) (10.847.273)
KaBapn (peiwon)/adinon oTa Tapeiakd Si00€cipa Kal Ic0dUvapa Kal
TPATESIKA TTapaTpafypaTa (5.860.097) 3.939.827
Tapeiakd Sia@éoipa kai I0030vapa Kal TPATTESIKA
TAPATPARAYHATA GTNV APXI) TOU £TOUG (20.808.318) (24.748.145)
Tapeiakd Siaéoipa kai 1I0030vapa Kal TPATTEJIKA TTapaTpafByHaTa oTo
TéAOG TOU £TOUG 24 (26.668.415) (20.808.318)

O1 onueiwoelg oTig oeAideg 30 pExpl 94 atroTeAOUV AvVATIOCTIAOTO HEPOG AUTWYV TWV OIKOVOUIKWYV
KATAOTAOEWV.
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Ermes Department Stores Plc

Kardotaon AoyaplaopoU atroTEAeCHATWY TG ETaipeiag

yia 10 £€10G TTOU £Anée oTig 31 AgkeuBpiov 2014

Eic6dnpa
KoéoT1og TTwARoewy

MikT6 KEpSOG

‘E¢oda TwAoewyv Kail diavoung
‘E¢oda d10IKNTIKAG AsiToupyiag
AN\ é00da

Képdog epyaciwyv TpIv TIg aTTOORECEIG
AmrooBéoeig

Képdog epyaoiwyv JETA TIG ATTOCRECEIG
Mn emavaAayBavoueva écoda/(£€0da)
XpnuatodoTikd é0oda

XpnuatodoTikd £¢oda

Képdog mpiv Tn popoloyia
Xpéwaon @opoAoyiag

Képdog ka1 cuvoAIKO g1003NHA yia TO £TOG

Képdn ava petoxn mou avaAoyoUv OTOUG HETOXOUG

NG ETaipeioag (oevr ava petoxn):

Baoikda
MAAPWG KaTavepnuéva

2nu.

10
10

11

12

2014
€

101.616.664
(66.623.460)

34.993.204

(30.891.222)
(4.989.226)
5.518.554

4.631.310

(3.340.605)

1.290.705

7.757.131

9.047.836

1.523.117
(2.181.047)

8.389.906

(93.060)

8.296.846

2013
€

109.861.971
(71.349.234)

38.512.737
(29.362.444)
(4.693.108)

6.784.720

11.241.905
(5.139.915)

6.101.990
(5.164.582)

937.408
1.455.298
(1.815.391)

577.315
(52.981)

524.334

O1 onueoeig oTig oeAideg 30 pExpP! 94 atroTeAOUV AVATTIOCTIOOTO HEPOG AUTWYV TWV OIKOVOUIKWV

KOTAOTAOEWV.
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Ermes Department Stores Plc

looAoyiopdg Tng ETaipeiag otig 31 Askeuppiov 2014

2014 2013
Znu. € €
Mepiouociakd oTolxEia
Mn KukAo@OopoUVTa TTEPIOUCIOKA OTOIXEIN
AKivnTa, EYKOTAOTAOEIG KOl EEOTTAICUOG 16 10.441.223 13.397.569
Aula Trepiouciakd oToixeia 17 17.823.472 17.825.268
Emevdloeig o BuyaTpikEg eTalpeieg 19 17.089.669 24.473.669
Emevdloeig o€ kovotTpagieg 18 - 41.000.000
Emévduon og ouvdedepévn eTaipeia 20 42.818.400 1.200.205
AvaBaAAOpeVES QOPOAOYIKEG ATTAITATEIG 27 635.240 725.980
XPNUOTOOIKOVOUIKA TTEPIOUTIAKA OToIXEia dIaBECIUa TTPOG
TTWwANoN 2.009 1.709
Mn KukAo@opoUvTa EICTTPAKTEQ 21 20.422.809 19.872.986
109.232.822 118.497.386
KukAo@opoUvTa TTEPIOUTIOKA OTOIXEIO
AtroBépata 22 14.796.851 13.550.000
Eptropikd kai GAAa €I0TTPOKTED 23 3.865.647 2.894.649
MeTpnTd KOI KOTOBETEIG OTNV TPATTECT 24 1.277.262 2.436.959
19.939.760 18.881.608
2U0VOAO TTEPIOUCIOKWY OTOIXEIWV 129.172.582 137.378.994
1510 KEPAA QIO KAl UTTOXPEWTEIG
Ke@dAaio kal atrof@epaTikd arodoTéa oToug
peToxoug Tng Etaupeiag
MeTox1k6 KepGAaio 25 59.500.000 59.500.000
Ala@opd aTTé PETATPOTTA YETOXIKOU KE@aAaiou o€ Eupw 301.050 301.050
'181€G PETOXEG 25 (154.583) (154.583)
Képodn 1mou kpatAdnkav 14.595.418 18.513.552
ZUvoAo 15iwv KepaAdaiwv 74.241.885 78.160.019
Mn BpaxuTTpOBECHEG UTTOXPEWOEIG
Aaveiouog 26 1.495.186 3.905.945
Bpaxutrp60ecuEG UTTOXPEWOTEIG
EpTtropikoi kai GAAoI TIIOTWTEG 28 31.329.800 33.749.459
Tpéxouaes POPOAOYIKEG UTTOXPEWTEIG 146.413 145.855
Aaveiopog 26 21.959.298 21.417.716
53.435.511 55.313.030
ZUVOAO UTTOXPEWTEWV 54.930.697 59.218.975
20voAo 15iwVv KeQAAAiwV KOl UTTOXPEWOEWV 129.172.582 137.378.994

216 29 AtrpiAiou 2015 1o AloiknTiké ZupBouAio Tng Ermes Department Stores Plc evékpive auTég Tig
OIKOVOUIKEG KOTAOTAOEIG YIa €KdooN.

MNwpyog AvnAiddng EAévn N. ZiokdAa
EkTeAeoTIKOG Mpdedpog AvatmrAnpwTtig EkTeAeoTIKOG Mpdedpog
O1 onueiwoeig aTig oeAideg 30 uéxpr 94 atmoTeAoUV avaTTOGTIOCTO PEPOG AUTWY TWV OIKOVOUIKWY

KOTOOTAOEWV.
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Ermes Department Stores Plc

KardoTtaon peTaBoAwyv 18iwv KepaAaiwyv Tng ETaipeiag
yia 10 £€10G TTOU £Anée oTig 31 AekeuBpiov 2014

Alagpopad atd
METATPOTIA
MeToxiko METOXIKOU 181€¢ Képdn tou
KEPAGAQIO KePaAaiou METOXEG kpatiénkav (1) >0voho

ZNu. € € € € €
YmoéAortro Tnv
1 lavouapiou 2013 59.500.000 301.050 (154.583) 21.479.212 81.125.679
2uvoAIKO g1063npa
Képdog yia 1o €10G - - - 524.334 524.334
>uvoAIké €106dnua yia To €106 2013 - - - 524.334 524.334
TuvaAAayég pe IS10KTATEG
Mépiopa rou TTANpWONKe 13 - - - (3.489.994) (3.489.994)
>0voAo cuvoAaywvV Pe IBIOKTATEG - - - (3.489.994) (3.489.994)
YmoAoitro tTnv 31 Aekepppiou
2013/1 lavouapiou 2014 59.500.000 301.050 (154.583) 18.513.552 78.160.019
2uvoAIKO g1063npa
Képdog yia 1o £10g - - - 8.296.846 8.296.846
>uvoAiké e106dnua yia 1o £€10G 2014 - - - 8.296.846 8.296.846
XuvaAAayég pe I1810KTATEG
Mépiopa trou TTANpWONKe 13 - - - (12.214.980) (12.214.980)
>0voAo cuvoAAaywv pE IBIOKTATEG - - - (12.214.980) (12.214.980)
YmoAoitro Tnv 31 Aegkepfpiou
2014 59.500.000 301.050 (154.583) 14.595.418 74.241.885
Q) Etaipeieg rou dev diavépouv 70% Twv KEPDWV TOUG PETA TN @opoAoyia, 6TTwg TTpoadiopifovtal atrd Tov Tepi EkTdkTou Eiopopdg yia Tnv

Apuva Tng Anpokpatiag Nopo, katd 1o TEAOG Twv OU0 ETWV aTTO TO TEAOG TOU POPOAOYIKOU £€TOUG GTO OTTOIO Ta KEPDN avagépovTal, Ba
Bewpeital TTwg €xouv dlavépel autd To TTOGO oav PéPIoPa. 'EKTAKTN aQUUVTIKY €10gopa TTpog 15% Ba gival TTAnpwTéa TTAVW OE QUTA TN
Aoyi1gopevn dlavour PEPIOUATOG OTNV EKTAGN TTOU Ol HETOXOI, YIa OKOTTOUG Aoyi{duevng dIaVOUAG HEPICUATOG KATA TO TEAOG TNG TTEPIGDOU TWV
U0 eTWV atré 10 TEAOG TOU POPOAOYIKOU £€TOUG GTO OTTOIO Ta KEPDN avagépovTal, gival opoAoyikoi kaToikol KUtrpou. To TToo00To TG
EKTOKTNG EI0QPOPAG YIa TNV Gpuva augAdnke o1o 17% yia kEPBN yia To popoAoyIko £Tog 2009 kai aTo 20% yia KEPSN YIa Ta YOPOAOYIKA £Tn
2010 ka1 2011 kai PeIwBnke TTiow a1o 17% yia kEPDN yia Ta opoAoyikda £Tn 2012 kai petémeita. To Tood Tng Aoyi{duevng diavoung
MEPIOUATOG PEIWVETAI JE OTTOIODNTIOTE TIPAYHATIKO PEPICUA TTOU BN dlavEURBNKE YIa TO €TOG GTO OTTOI0 Ta KEPDN avapépovTal HEXP! TO TEAOG
TwV U0 ETWV aTTd TO TEAOG TOU POPOAOYIKOU ETOUG OTO OTTOI0 Ta KEPDN avapépovTal. AUTHA N €KTOKTN QUUVTIKA £I0Qopd KATaBAAAETal aTTé TNV
Etaipeia yia Aoyapiacud Twv JETOXWV.

O1 onueiwoeig oTig oehideg 30 pExpl 94 atmmotreAolv avaTTéOTTIAOTO PEPOG AUTWY TWV OIKOVOUIKWYV
KATAOTAOEWV.
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Ermes Department Stores Plc

Kardotaon Tapeiokwyv powv TnG ETaipeiag

yia 10 £€10G TTOU £Anée oTig 31 AekeuBpiov 2014

PonR peTpnTwv (yia)/amo epyacisg

Képdog trpiv TN @opoAoyia

AvaTtrpooapuoyEg yia:
ATTOOBE0EIG AKIVATWY, EYKATAOTACEWY Kal EEOTTAIONOU
ATTo0B£0€IG QUAWY TTEPIOUCIOKWY GTOIXEIWV
Xpéwaon atmodeiwong aKIVATWY, EYKATAOTACEWY KAl EEOTTAIONOU
Xpéwan atropeiwong mévouang o€ BuyaTpikni eTaipeia
Xpéwan amopeiwong daveiouol ae BuyaTpikn eTaIpeia
Xpéwaon aropeiwong Buyarpikng Taipeiag
Képdog atrd TTwAnon ouvdedepévng eTalpEiag
Képdog amré mwAnon koivotrpagiag
XpewaoTIKOUG TOKOUG
MoTwTiKOUG TOKOUG
Znuid atré TTWANGCN aKIVATWY £YKATAGTATEWYV Kal EE0TTAICUOU
Mepiopara eloTTpakTéa

AMayEg oTO KEQAAQIO Kivnong:
AmroBéuara
EiompakTéa
MoTwrég

MeTpnTtd TTOU (XPnoipoTtroiénkav og)/rponABav amré epyacieg
dopoAoyia TTou TTANPWONKE

KaBapd peTpnTd (yio)/amré epyacieg

Pon peTpnTWV 116 £TTEVOUTIKEG SPAOTNPIOTNTES

Ayopd OKIVATWY, EYKATAOTAOEWY Kal EE0TTAIGHOU

Ayopd QUAWV TTEPIOUCIAKWY OTOIXEIWV

Eiomrpdgeig amd TwAnon cuvdedepévng ETaIPEIag

Eiompdgeig amd mwAnon koivotrpagiag

Ayopd ouvoedEPEVNG ETAIPEING

Ayopa PeTOXWYV O€ BuyaTpIKn €TAIPEIa

Ayopd XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY GTOIXEiWV SIaBETIPWY TTPOG TTWANGCN
Eiompdgeig ammd TWANGN OKIVATWY, EYKATOOTACEWY Kal €E0TTAIgHOU
AaveioPog € GUYYEVIKA UEPN

ATtrotTAnpwur) daveiopou O€ CUYYEVIKA PEPN

Tékol TTou eiIoTTpaxOnKav

Mepiopara trou gioTTpdyOnkav

KaBapd peTpnTd a1rd eMEVOUTIKEG SPAOTNPIOTNTES

PoR peTPNTWYV Yia XpNUATOdOTIKEG SpACTNPIOTNTEG
Tékol TTou TTAnpwenkav

ATroTTANpwpEG TPATTE(IKOU daveioHoU

Mépiopa rou TTANpWONKe aToug PETOXOUG TNG ETaipeiag

KaBapd peTpnTd yia XpnuaToSoTIKEG SPacTNPIOTNTEG

KaBapn (peiwon)/adinon oTa Tapeiakd Si00éaipa kal IcodUvapa Kal
TPATEeQIKA TTapaTpaBnypaTa

Tapeiakd Sia0éoipa kai I0030vapa Kal TPATTEJIKA TTapaTpafRypara otnv
apxn Tou é€Toug

Tapelakd Sia0éoipa kai I0030vapa Kal TPATTEJIKA TTapaTpafBnyparTa oTo
TéAOG TOU £€TOUG

2nu.

13

24

2014 2013
€ €
8.389.906 577.315
3.333.999 5.131.846
6.606 8.069
116.415 1.379.248
- 1.500.000
- 825.266
7.744.000 -
(1.924.795) -
(13.731.944) -
1.773.440 1.975.965
(1.523.117) (1.455.298)
(992) (21.913)
(3.294.750) (2.828.201)
888.768 7.092.297
(1.246.851) 428.881
(2.221.804) (156.763)
(2.557.534) (2.740.525)
(5.137.421) 4.623.890
(1.762) (104.114)
(5.139.183) 4.519.776
(500.071) (270.642)
(4.810) -
3.125.000 -
54.731.944 -
(42.818.400) -
(360.000) -
(300) -
6.995 23.214
(12.002.099) (2.462.367)
13.667.259 4.871.976
558.940 530.288
3.294.750 2.828.201
19.699.208 5.520.670
(1.773.440) (1.975.965)
(3.759.361) (3.070.552)
(12.214.980) (3.489.994)
(17.747.781) (8.536.511)
(3.187.756) 1.503.935

(15.943.056)

(17.446.991)

(19.130.812)

(15.943.056)

O1 onueiwoelg oTig oehideg 30 péxpl 94 ammotreAolv avaTTéOTTIAOTO PEPOG AUTWY TWV OIKOVOUIKWY

KOTAOTAOEWV.
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Ermes Department Stores Plc

2NMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

1 evikég TTANpoOYOpPiEg
Xwpa ocvoTaong

H Etaipeia ouotdBnke pe £€dpa tnv Kutrpo oTig 15 AtrpiAiou 2002 wg 1IB1WTIKN €TAIPEIT
TTEPIOPIOHEVNG EUBUVNG CUPPWVA WE TIG TTPOVOIES Tou TTeEPi ETaipeiwwv Népou, Keg. 113 kal
dpyloe TIG epyacieg NG oTig 31 AekepBpiou 2003.

To eyyeypauuévo ypageio gival oto Méyapo ZiakoAa, MaAaidg dpduog Acukwaiag —
Nepeoou, ABaldooa, Asukwaia.

H &1e06uvon Twv KeVTPIKWYV Ypageiwy TnG ETaipeiag gival otnv 066 MNavvou KpavidiwTn
154, 2235 Aatoid (Tralaidg dpopog Acukwaiag — Agpecou).

Kipieg dpaotnpioTnTeg

H Etaipeia ival n 1IB0vouca etaipeia Tou Zuykpotruatog Ermes. H kUpia dpactnpidtnta
TOU ZUYKPOTAMATOG TToU OtV €xel aAAGEel attd Tov TTponyoUlEvo XpOovo eival n dieEaywyn
AlaviKou kal xovopikou gutropiou otnv Kutrpo kai otnv EAAGDA, p€ow TTOAUKATOOTNUATWY
Kal €CEIBIKEUPEVWV KATAOTNHATWY.

Agitoupyikd mepiIBaAAov Tng ETaipeiag Kal Tou ZUyKpOTHHATOG
(a) Agitoupyiké mepiBdAAov Tng ETaipgiag kal Tou ZUyKpoTAHATOG

H Kutrpiakn olkovopia £xel eTnpeacTei apvnTika atmod Tnv kpion otov Kutrpiakd Tpatrediko
ToMéa o€ OUVOUAOHO e TN JN duvaTtdTnTa TG Kutrplakig Anpokpatiag va aviAnoel
davelopo atrod TIg diebveic xpnuatayopés. Qg ammotéAeopa, n Kutrpiok Anuokparia eioAABe
o¢ dlaTTpaypateloelg ue Tnv Eupwtraik EmTpotd, Tnv Eupwtraikr Kevrpikni Tpdmeda kal
10 AIEBVEG NopiopaTikd Tapeio (N «Tpdikay»), yia OIKOVOUIKF) OTRAPIEN, Ol OTTOIEG KATEANEQV
o€ €TTiTEUEN oupPwviag kal Awn amoégaong atré 1o Eurogroup oTig 25 MapTiou 2013. H
atmé@acn cupTrePIAGUBave TNV avadiapBpwon Twv dUo PEYOAUTEPWY TPOTTECWY OTNV
KUtrpo péow «Aidowong pe 16ia Méoay. EmmpdoBera, katd 1o 2013 kai 2014 n Kutrpiakn
OlKOovoia onueiwoe TTEPETAipW cuppikvwan ue heiwaon ato AkaBdpioTo Eyxwpio Mpoidv.

H aB€Bain oikovouikr katdoTaon oTnv KUTrpo, n mepiopiouévn SIaBeaigdTnTa PEUOTOTNTAG
yla davelndoTnon, n avadidpbpwan Tou TPATTECIKOU TOoMEA WE T XpNAon idlwv YEowy OTIG
TTEPITTTWOEIG TNG Adikng Tpatrefag kai TG Tpdatreag KUTtrpou, Kal n €TTIBOAR TTEPIOPIOTIKWYV
METPWV OTIG TPATTECIKEG CUVOAAQYEG O€ CUVOUAOHO UE TNV TPEXOUCO KATAOTACT OTO
TPATTECIKO OUCTNUA KOl TN OUVEXICOUEVN OIKOVOUIKN UQEDN, Ba ptropoloav va £TnNpedoouV
(1) Tnv IKavoTNTa TNG ETaIpEiag Kal Tou ZuykpoTrpaTog va AdBer véo daveioud A va
avaypPnUaTodoTACEl UPIOTAPEVO DAVEIOUO PE OPOUG Kal TIPOUTTOBETEIG TTAPONOIEG E EKEIVEG
TTOU EQAPPOCTNKAV O€ TIPONYOUUEVEG GUVAAAQYEG TNG, (2) TRV IKAVOTATA TWV EUTTOPIKWYV KOl
AAWV xpewoTwyv TNG ETaipeiag kai Tou ZuyKpoTAUATOS Va ATTOTTANPWOOUV T OPEIAOUEVA
TTpog TNV ETaipeia kai 10 ZuykpdTtnua 1oaod, (3) Tnv Ikavotnta Tng ETaipegiag kai Tou
ZUYKPOTHMATOG VA £XEI IKAVOTTOINTIKO KUKAO EpYaoIwV Kail va d1aBéoel Ta uttdpyovTa
atroBépaTa A/kal va TTPOCYEPE! TIG UTTNPETIEG TNG O€ TTEAATEG, Kal (4) TIG TIPOBAEWEIS TNG
d1euBuvong TnG ETaipeiag kal Tou ZUuyKpOTHAHATOS YIA TIG AVOUEVONEVES TAMEIOKES POEG
QAVA@OPIKA WE TNV agIoAdYyNOoN ATTOUEIWONG VIO XPNUATOOIKOVOUIKA KAl JN
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ.
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Ermes Department Stores Plc

1 Fevikég TTANpoPoOpieg (OUVEXEID)

Agitoupyikd mepIBdAAov TnG ETaipgiag Kol TOU ZUYKPOTAHATOG (OUVEXEIQ)

(a) AgiToupyiké mepiBaAAov TG ETaipgiag kal Tou ZUyKPOTAHATOG (CUVEXEIQ)

O1 0IKOVOUIKEG CUVBNKEG TTOU TTEPIYPAPOVTAI TTIO TTAVW Padi JE TIG ETTIOPACEIG TWV
atmmoTeAEOPATWY TNG atréPacng Tou Eurogroup 1Tng 25 Maprtiou 2013 yia Tnv KitTpo ptopei
va £XOUV BUOUEVEIG ETTITITWOEIG VIO TOUG OQEINETEG TNG ETaupeiag Kal TOu ZuykpoTAuATOg
(aduvapia va eKTTANPWOOUYV TIG UTTOXPEWOEIG TOUG TTPOG TNV ETaipeia Kal To ZuykpoTnua),
TOUG TTPOUNBEUTEG (aduvapia va cuveXioouv Tn dpacTnPIOTNTA TOUG 1 va ouveEXioOUV ThV
TTPOMNBEIa TTPOIGVTWY KAl UTTNPECIWYV HUE TOUG iBIoug 6poug OTTWG TTPONYOUUEVWG), TV
ATTOTINNON TNG OKiVNTNG TTEPIOUCIAG, TOUG TPATTECITEG (AdUVAia TTAPOXNS ETTAPKOUG
XPNUATodoTNONG YE OPOUG Kal TTPOUTTOBECEIG TTOU EQAPHOCTNKAV O€ TTPONYOUUEVEG
ouvaAAayég Tng/Tou), Ta £00da (Peiwan TG CATNONG yia Ta TTPOIOVTA 1) TIC UTINPETIEG TNG
ETaipeiag kal Tou ZuyKpoTruaTtog AOyw TnG MEIWPEVNG AYOPaOTIKAG dUvVANNG TwV
KATAVOAWTWY), KAl TV IKAVOTNTA TNG ETAIPEIAG KAl TOU ZUYKPOTAMATOG VA EXEI
IKAVOTTOINTIKO KUKAO £pYAOIWVY Kal va dIaBECEl Ta UTTAPYXOVTA ATTOBEUATA.

H emdeivwon Twv AEITOUPYIKWY cuvOnKwy Ba PuTTopouce va €XEl ETTIONG AVTIKTUTTO OTIG
TTPORAEWEIC TAPEIOKWY powV TNG ETaipeiag kal Tou ZUyKPOTHKOTOS KAl KAT ETTEKTACN:

(a) TNV eKTiKNOT TOUG YIO TNV OTTOMEIWOT TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWYV
oTOoIXEiWV,

(B) Tnv aTroTiunon TTEPIOUCIOKWY OTOIXEIWV TTOU aTToTIHoUvVTal o€ dikain aia pe Baon
TTPOEEOPANUEVES TAPEIAKES POEG,

(y) Tnv ekTignon Tng AictBuvong yia Tnv UTTAPEN IKAVOTTOINTIKAS XPNUATODOTIKNAG
UTTOOTAPIENG TNG ETaIpEIAg Kal TOU ZUYKPOTHUATOG.

H d1euBuvon Tng ETaipgiag kai Tou ZuyKPoTAPOTOG £XEI A&IOAOYOEL:

) Katd 1600V OTToIEGONTTOTE TIPORAEWEIC ATTOUEIWONG KPivovTal AVAYKAIES YIa
XPNHATOOIKOVOUIKA TTEPIOUTIOKE OTOIXEIO TTOU avayvwpiovTal o€ aTTOCBETUEVO
KOOTOG, JE TNV €EETACN TNG OIKOVOUIKNG KATAOTACNG KOI TWV TIPOOTITIKWY AUTWY TWV
TTEPIOUCIOKWY OTOIXEIWV OTO TEAOG TNG TTEPIGdOU avapopds. O1 aTTOUEIWTEIS VIO
EUTTOPIKG EICTTPAKTED TTPOCDIOPICOVTAl PE TN XPAON TOU POVTEAOU «TTPOKANBEICWV
{nuiwvy» TTou aTTaiTeital atro 10 AieBvég AoyioTikd MpdTutro 39 XpnUaAToTTIOTWTIKA
Méoa: Avayvwpion kal ETrigétpnon’. To TpdTuTTo auTd aTTaITE TV avayvwpIion Twv
{NUIWV ATTOUEIWONG YIA EICTTPOKTEN TTOU TIPOEKUWAV ATTO YEYOVOTA TOU
TTapeABOVTOG Kal dev ETTITPETTEI TNV AvayvwpIon ¢NUIWV aTTolEIwong TTou Ba
MTTOPOUCaV VO TTPOKUWOUV aTTO JEAAOVTIKA YEYOVOTA, OOXETWG TNG TTIOAvVOTNTAG
AUTWY TWV PJEAAOVTIKWYV YEYOVOTWV.

(2) €dv n kabapn peuoToTTroINOIUN agia Twv amobeudTwy NG ETaipeiag kar Tou
2UYKPOTAMOTOG utrepPaivel To KOaTOG KTHONG. OTav N KaBapr peucToTroINCIUN agia
gival xaunAdétepn atrd 10 KOOTOG KTHoNG, N dlagopd Ba TTPETTEl va Xpewbei aTo
KEPDOG N TN CNMIA YIA TO £T0G.

H &1e0buvon Tng ETaipeiag kal Tou ZuykpoTriuaTtog dev cival e Béon va TTPoRAEWEl OAEG TIG
e€eAigeig TTou Ba ptTopolcav va €xouv avTiKTUTTO 0TV olkovouia Tng KUTtrpou Kai Kkatd
OUVETTEIQ, TTOIa ETTIOPACT, av UTTApPXEl, Ba uTTopoucav va £XOUV OTn JEAAOVTIKA
XPNHATOOIKOVOIKK £TTIOOCN, TIG TANEIOKES POES KAI TN XPNHATOOIKOVOUIKA 660N TNG
ETaipgiog kal Tou ZUuyKpOTANATOG.

H d1euBuvon Tng ETaipgiag Kai Tou ZuykpoTrAPATOG eKTING OTI AapBdvel OAa Ta avaykaia

METPA yia TN dlaTrpnon TNG BIWoINOTNTAG TNG ETaipEiag Kal TOU ZuyKpOoTHKATOG KAl TNV
ETTEKTAON TWV EPYACIWV TNG OTO CNUEPIVO ETTIXEIPNMATIKO KAl OIKOVOUIKO TTEPIBAAAOV.
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Ermes Department Stores Plc

1 Fevikég TTANpo@opieg (ouvéxeia)
Agitoupyikd epIBdAAov TnG ETalipgiag Kol TOU ZUYKPOTAHATOG (OUVEXEIQ)
(a) AgiToupyikd mepiBaAAov TG ETaipgiag kKal Tou ZUyKPOTAHATOG (CUVEXEIQ)

AUTA Ta PETPA TTEPIAAPBAVOUY TTEPAV TNG ETTITUXOUG avadiopydvwong Twy daveiwy Tou
2ZUYKPOTAMATOG, atmoudxAeuon PECW PEUCTOTTOINONG KN BaciKwy (non-core)
OpacTNPIOTATWY Kal TTAEovalOVTwYV TTEPIOUCIAKWY GTOIXEIWY, TTEPIOPICHOS TWV dATTAVWV
OUNTTEPIAAUBAVOEVWY £6ODWYV BIEUBUVONG KAl TTIPOCWTTIKOU, auoTnpdTepn Slaxeipion
KEQaAQiwv Kivnong kail KAgioluo/avadidpBpwaorn un Kepdopopwy £pYaCIWV.

H Etaipeia kal 1o Zuykpotnua €xel AGBel TRy emMIRERaiwon TNG BECUEUONS TNG INTPIKNAG
Etaipgiag 611 Ba Tnv oTnpiCel o€ TTEQITTTWON AVAYKNG.

2 MepiAnyn oNUAVTIKWY AOYIOTIKWYV TTOAITIKWV

O1 Kup16TEPEG AOYIOTIKEG TTONITIKEG TTOU EQAPHOCTNKAYV OTAV KATAPTION AUTWY TWV
EVOTTOINMEVWV KAl ATOMIKWY OIKOVOMIKWY KATAOTACEWYV eKTIBEVTAI TTIO KATW. AUTEG Ol
TTOAITIKEG €XOUV EQAPMUOCTEI E TUVETTEIR YIA OAQ TA €T TTOU TTAPOUCIACOVTAI O€ QUTEG TIG
OIKOVOUIKEG KATAOTAOEIG EKTOG aTTO OTTOU SNAWVETAI DIOPOPETIKA.

Bdon eToipaciag

O1 evotroinuéveg OIKOVOUIKES KaTaoTdoelg TG Ermes Department Stores Plc kai Twv
BuyaTtpIKwV TNG Kal O ATOPIKEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag €xouv ToINaOTEI
oUpoewva pe Ta AieBvi MpdTtutta XpnuaTtoolKovouiKAg Avagopdg (AMNMXA), éTtwg autd
uloBetBnkav atd v EupwTraik ‘Evwon (EE), kail TIg attaitioeig Tou tepi ETaipeiwy
No6uou Tng Kutrpou, Ke®.113 kai Twv tepi ASiwv kal Xpnuatiotnpiou Agiwv Kitrpou Nopwv
Kal Kavoviouwv.

Katd tnv nuepounvia NG £YKPIONG TWV EVOTTOINUEVWY KOl ATOUIKWY OIKOVOUIKWV
KOTaoTAoEWYV, OAa Ta AieBvA MNpdTuTTa XpnuaToOIKOVOUIKAG AVaQOPAGS TTOU €X0UV EKDOOBET
atrd 10 ZupPBouAio AigBvwyv NAoyioTikwy MNpotuttwy (ZAAM) Kai gival epapudoipa atto Tnv 1
lavouapiou 2014 éxouv uioBetnBei atrd TNV EE péow tng diadikaciag uiobéTnong Tmou
KaBopioTnke atd Tnv EupwTrdik ETITPOTA, pe e€aipeon opiouévwy TTpovoliwy Tou AAI 39
“Xpnuatooikovoulikd Méaa: Avayvwpion Kal ATToTiunon” e oxéon JE AOYIOTIKI)
QavTIOTABIONG XAPTOPUAOKIOU.

O1 gvoTTOINUEVEG KOI ATOMIKEG OIKOVOMIKEG KATAOTACEIG £XOUV KATOPTIOTE PE BAoN TNV apXnA
TOU IOTOPIKOU KOOTOUG OTTWG £XEI TPOTTOTTOINBEI YE TNV eTTAVEKTIUNON o€ dikain agia TG yng
KAl TWV KTIPIWV, TwV TTEVOUCEWY C€ aKivnTa KAl TWV XPENHUATOOIKOVOUIKWY TTEPIOUTIAKWY
OTOIXEIWV BIABETIYWY TTPOG TTWANCT).

O1 evOTTOINPEVEG KAl ATOMIKEG OIKOVOMIKEG KATAOTAOEIG £XOUV ETOILNACTE We BAon TNV apxn
TNG OUVEXICOUEVNG BPACTNPIOTNTAG. To AIOIKNTIKO XUpBOUAIO £xel TTPOREI O€ eKTiUNON TNG
IKavOTNTAG TNG ETaIpEiag KAl TOU ZUYKPOTAUATOG VO OUVEXIOOUV TIG EPYATIEG TOUG WG
ouvexIfopeveg dpacTtnpioTnTeS (ZNW. 1) AauBdvovtag uttdéywn Kal TIG EYYUNOEI§ TTPOG/aTTo
GAAEG elonyuéveg eTaipeieg Tou OpiAou Z1I0KOAQ, Kal €XEl IKAVOTTOINBEI OTI Ol OIKOVOUIKEG
KOTAOTAOEIG JTTOPOUV VA ETOINACTOUV PE Tn BAon auT.

H katépTion TWV OIKOVOUIKWY KATaoTACEWY oUugwva pe Ta AMNXA atraitei Tn xprion
OPICHEVWY ONUAVTIKWY AOYIOTIKWY EKTINACEWYV Kal TNV doknon kpiong ato 1n Aieubuvon
oTn d1adIKACia EQAPHUOYNG TWV AOYIOTIKWY TTONITIKWY TOU ZUYKPOTHAHATOG Kal TNG ETaipeiag.
O1 Topeig TTou atraITouv peyaAlTepou Babuou kpion 1 ival 1o TTOAUTTAOKOI | TOMEIG &TToU
Ol TTaPadoX£EG KAl Ol UTTOAOYICUOI €X0UV ONnUAvTIKN £TTiIOPACN OTIG OIKOVOUIKEG KATOOTACEIG
TTapouaciadovTal oTn Znueiwon 4.
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2 MepiAnyn onpAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)

Y100£éTnON KaIvoUpyiwyv Kal avaBswpnuévwy AMNMXA

Katd 1o Tpéxov £10¢ N ETaipeia Kal To ZuykpdTnua uloBEétnoav OAa Ta véa Kal
avaBewpnuéva Aigbvr) MpdTutta Xpnuartooikovopikng Avagopdg (AMNXA) Ta otroia
OoXeTiCovTal JE TIG EPYATieS TNG/TOU Kal €ival EQAPPOCIUA YIa AOYIOTIKEG TTEPIODOUG TTOU
apyicouv Tnv 1 lavouapiou 2014. H uioB€Tnon auth dev €XEl ETTIPEPEI ONUAVTIKEG AAAQYEG
OTIG AOYIOTIKEG TTONITIKEG TNG ETaipeiag Kal Tou ZUyKPOTAUATOG, UE EEQipEDN TA TTIO KATW:

o AIXA 11 “Atré Koivou AiguBetrioclg”. To AMNMXA 11 gival yia 1o peaAIoTIKA
avTavakAaon Twv aTTd KOIVOU DIEUBETHOEWY £0TIACOVTAG OTA OIKAIWMATA KAl TIG
UTTOXPEWOEIG TOU DIOKAVOVIOHOU TTapd TN VOUIKH Hop®nA Toug. YTTdpxouv dUo
KaTnyopieg atmd Koivou dIEUBETACEWYV: KOIVEG ETTIXEIPAOEIC Kal KolvoTTpagieg. Ol
KOIVEG ETTIXEIPACEIG TTIPOKUTITOUV OTAV O DIOXEIPIOTAG MIAG KOIVHG DIEUBETNONG EXEI
OIKAIWHATA OTA TTEPIOUCIAKA GTOIXEIQ KOl UTTOXPEWOEIC TTOU aQOPOUV T dIEuBETNON
Kal, ETTOPEVWG, AoYiCEl TO CUPQEPOV TOU O€ TTEPIOUCIOKA OTOIXEIQ, UTTOXPEWOEIG,
¢€o000a kal £¢0da. O1 KoIVOTTpagieg TTPOKUTITOUV OTaV O dIAXEIPIOTAG TNG KOIVAG
OIEUBETNONG £xEl DIKAIWPATA OTA KABapd TTEpIoUCIakd oToixeia Tng dleuBéTnong Kal
WG €K ToUTOU UTTOAOYICEl TO GUNPEPOV Tou e Bdon Tn nEBodo TNG kabapr g Béong. H
avaAoyiKr evoTToinon Twv KoIvoTTpagiwy Ocv emMTPETTETAI TTAEOV. QG ATTOTEAETUQ
TWV TTI0 TTdvw, Ol ETTEVOUOEIG TNG ETAIPEIAg KAl TOU ZUYKPOTHPATOG EUTTITITOUV OTNV
KaTnyopia kolvotrpagiag Kal wg €K TOUTOU To cUUPEPOV TNG ETaipeiag kai Tou
ZUyKpoTAMATOG Ba avayvwpiletal ye Baon mn HEBodo TnG kabapnc Béong. Ta
2UYKPITIKA TTO0G £X0UV QvaTTPOCOPHUOOTEN yia va AdBouv uttéyn TIG TTIO TTAVW
aAAOYEG.

o AlNXA 12 “TvwoTOTIOINCEIG ZUPQPEPOVTWY 0 ANAeG OvToTnTeG”. To AMXIT 12
EQPAPUOLETAI OTIG OVTOTNTEG TTOU £XOUV CUUPEPOV O€ BuyaTpIKr ETAIPEIQ, O€ KOIVH
OleuBETNON, O€ ouvdedeUEVN ETAIPEIA ) O€ PN EvOTTOINUEVN dOPNUEVN ovToTnTa. TO
AlNMXA 12 opiCel TIG ATTAITOUNEVEG YVWOTOTTOINCEIS YIA TIG OVIOTNTEG TTOU EUTTITITOUV
oTa TTAdiola Twv duo Kaivoupyiwv TTpoTuTTwV: AMNXA10, Evotroinuéveg OIKOVOUIKES
KataoTtaoeig kai AMNXA 11, Ao Koivou AieuBeTACEIG, Kal avTIKaBIOTA TIG ATTAITACEIG
TWV YVWOTOTTOINOEWVY TToU TTEPIAaUBAvovTal €TTi TOU TTAPOVTOG oTo AANM28,
Etrevduocig oe ouvdedepéveg etaipeicg. To AMXA 12 amraitei OTTwG o1 OVTOTNTEG
YVWOTOTToI0UV TTANPOPOPIES O 0TT0IEG BonBoUV TOUG aVAYVWOTEG TWV OIKOVOUIKWY
KOTAOTAOEWYV VA agloAoyrioouv Tn @UOn, Toug KIvVOUVOUG Kal TIG OIKOVOUIKEG
ETITITWOEIG TTOU CUVOEOVTAI UE TO CUMQPEPOV TNG OVTOTNTAG O€ BUuyaTPIKEG ETAIPEIEG,
OUVOEDEPEVEG ETAIPEIEG, ATTO KOIVOU DIEUBETAOEIS KAI UN EVOTTOINUEVES DOUNUEVES
ovToTNTeG. M TNV KAAUWN TWV £V AOYW 0TOXWV, TO Kalvoupylo MpdTutro atraiTei
YVWOTOTTOIRCEIG YIa d1d@opa BEuaTta, TTEPIAANBAVOUEVWY ONUAVTIKWY EKTINACEWVY
KAl TTapadoxwyV TTou £yIvav YIa va KaBopIoTE €AV hIa ovTOTNTA EAEYXEL, EAEYXEI ATTO
KOIVOU, 1) €TTNPEAEI ONUAVTIKA TO CUUPEPOVTA TNG O€ GAAEG OVTOTNTEG, EKTETANEVEG
YVWOTOTTOINOEIG VIO TO PEPIDIO TWV JIKAIWPATWY UEIOYWNPIAG OE OPODIKES
OpaoTNPIOTNTEG KAl O€ TAMEIOKES POEG, TUVOTITIKEG XPNHUATOOIKOVOUIKES
TTANPOPOPIES YIO BUYATPIKEG ETAIPEIEG PE ONUAVTIKG SIKAIWPOTA PEIOWNPIOG Kal
AETTTOUEPEIG YVWOTOTTOINCEIG YIA TA CUUPEPOVTA OE UN EVOTTOINUEVEG DOUNUEVEG
ovToTNTeS. AvaQepBeite 0TI Znueiwaoelg 19 kai 20 yia TIG OXETIKEG YVWOTOTIOINCEIG.

Katd Tnv nuepopnvia €yKpiong auTwy TwWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY Jid
oeIpd aTTo VEQ TTPATUTTA KOl TPOTTOTTOINCEIG TIPOTUTTWY Kol DIEPUNVEIEG TTOU 1I0XUOUV VIO
AoyioTikEG TTEPIGOOUG TToU apxiouv peTd Tnv 1 lavouapiou 2014, kal dev EXOUV EQAPHOOTE]
oTNV KATdpTIoN QUTWY TWV EVOTTOINKEVWY KAl ATOMIKWY OIKOVOUIKWY KaTaoTdoewv. Kavéva
aTTo aUTA OEV AVAPEVETAI VO £XEI ONPAVTIKE €TTIOPACN OTIG EVOTTOINUEVEG OIKOVOUIKEG
KATAOTAOEIG TOU ZUYKPOTAMATOG.
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2 MepiAnyn onMAVTIKWY AOYICTIKWYV TTOAITIKWYV (CUVEXEIA)
EvoTtroinuéveg OIKOVOUIKEG KOTAOTACEIG
Fevika

O1 evoTTOINPEVEG OIKOVOUIKEG KOTAOTAOEIG TTEPIAQUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG
Ermes Department Stores Plc (n “Etaipgia”) kal Twv BuyaTpIKWY ETAIPEIWV TNG TTOU OAEG padi
ava@épovTal wg 1o “ZuykpoéTnua’.

Bdon evotroinong
0] OuyaTpIKEG ETAIPEIES

OuyaTpIkég gival OAEG o1 ovTOTNTES (TTEPIAQUBAVOUEVOU OVTOTNTEG EI0IKOU OKOTTOU
O.E.Z.) oTig oTT0ieg TO ZUYKPOTNUA €£XEl TNV EEOUTIA VO AOKEI EAEYXO OTIC OIKOVOMIKES
KAl ETTIXEIPNMATIKESG TTOMITIKEG TOUG KAl YEVIKA OUVODEUETAI HE €V PEPIBIO TTOU
utrepPaivel 1o 50% oTa dikaiwpata Yhgou. H utrapén kai n €midpacn Twv duvNTIKWV
OIKAIWUATWY YHRPOU Ta OTToia €ival TPEXOVTWS EEACKNCIUA A HETATPEWIUA,
€EETACOVTAI TTPOKEIUEVOU VA TTPOCOIOPIOTEN AV TO ZUYKPOTNHUA EAEYXEI A AAAN
OIKOVOUIKA ovTOTNTA. TO ZUuyKpdTNUa agloAoyei, eTriong, Tnv UTTapgn eAéyxou otav
Oev KaTExel TTavw ato 10 50% Twv SIKAIWPATWY WAPou, aAAd gival og B€on va
KATEUBUVEI TNV OIKOVOMIKI KOl ETTIXEIPNUATIKF TTOAITIKI) AOyw dedouévou eAéyxou. O
0eDOUEVOG EAEYXOG UTTOPET VO TTPOKUWEI OE TTEPITITWOEIG OTTOU TO PEYEBOG TWV
OIKAIWUATWY YHAPOU TOU ZUYKPOTHUATOG GE OXEON UE TO MEYEDOG Kal Tn dlacTTopd
TWV CUPHETOXWY TwV AAAWV PETOXWYV divouv OTO ZUYKPOTNUA TO dIKAIWMaO va
KATEUBUVEI TNV OIKOVOIKI KAl ETTIXEIPNUATIKI) TTONITIKI], KATT.

O1 BuyaTpikég ovTdTNTEG EVOTTOIOUVTAI ATTO TNV NUEPOMNVIQ TTOU 0 €AEYXOG
METAPEPETAI OTO ZUYKPOTNUA KAI N EVOTTIOINGN OTANATA TNV NUEPOMPNVia 6Tav o
EAeyXOG aUTOG TepUaTieTal.

To ZuykpdTnpa epapudlel Tn AoyioTiKA HEB0SO TNG ayopds yia TO AOYIOTIKO XEIPIoUS
OUVEVWOEWY ETTIXEIPACEWY. TO avTAAAQYUA TTOU PJETOPEPETAI VIO TNV £6aYOPA TNG
BuyaTpIKNG eTaIpEiag gival n dikain agia Twv TTEPIOUCIOKWY OTOIXEIWV TTOU
TTAPAXwPEOUVTaAl, TWV UTTOXPEWOEWY TTOU TTPOKUTITOUV YIa TOV TTPONYOUNEVO
IBIOKTATN TNG €ayopacBeicag TmiXEipNONG Kal TWV PETOXIKWY TiITAwY TToU £kdidovTal
até 10 ZuyKpPOTNHA. To avidAAayua Tou peTagépeTal, TTepIAapBavel Tn dikain agia
OTTOIOUdITTOTE TTEPIOUCIOKOU OTOIXEIOU ] UTTOXPEWONG TTOU ATTOPPEEl ATTO
OTTOIOOATTOTE CUMPWVia evoexOUeEvou avTaAlAdyuaTog. Ta £€0da TTou OXETICOVTAl UE
TNV €ayopd xpewvovTal OTIG KEPBOLNUIEG OTAV TTPOKUTITOUV. Ta avayvwpeiolipa
TTEPIOUCIOKA OTOIXEIQ TTOU EEAYOPALOVTaI KAl O UTTOXPEWOTEIG,
OUMTTEPIAOUBAVOUEVWV TWV EVOEXOPEVWV UTTOXPEWOEWYV TTOU avaAauBdavovTal o€
OUVEVWOEIG ETTIXEIPACEWY, avayvwpifovTal KaTtd TNV nUEpounvia ammékTnong, o€
dikaieg agieg. To ZuykpoTNUa avayvwpilel oTroladnTToTe SIKAIWPATA PEIOWNPIOG
OTNV OTTOKTWHEVN ETTIXEIPNON €iTE O€ dikain aia, €ite oTo pEPIdIO TOU KOBaPOU
EVEPYNTIKOU TNG ATTOKTWHEVNG ETTIXEIPNONG TTOU AvaAOYEi oTnV peiowneia, yia Kabe
ecayopd EexwpIoTd.

Edv n ouvévwon emixeipiocwy emrtuyxaveral o€ otddia, n dikain agia katd Tnv
NUEPOUNVia TG aTTOKTNONG TOU CUP@PEPOVTOG TTOU KATEIXE TO ZUYKPOTNHA
TTPONYOUUEVWG atroTiudral ava oTn dikain agia kard TNV nUEPONVia aTrdKTNONG
MEOW TWV KEPDOLNUIWV.
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2 MepiAnyn onpAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
Bdon evotroinong (ocuvéxeia)
0] OuyaTpikég eTalpeieg (Ouvéxeia)

Otro100ATTOTE EVOEXOMEVO AVTAAAQYUQ TTOU TTPOKEITAI VO PJETOPEPBE aTrd TO
2uykpOTNHO avayvwpiletal og dikain agia Kartd TNV NUePONVvia atrdékTNonG.
MeTayevéoTepeg aANayEG oTn dikain agia Tou evOEXOUEVOU AVTOAAGYHOTOG TTOU
BewpeiTal Wg TTEPIOUTIAKS OTOIXEIO ) UTTOXPEWON avayvwpieTal CUPPWVA UE TO
AANI 39 ¢ite oTIg KEPDOLNMIES €iTE WG AAayT oTa AAA CUVOAIKA €1000AATA.
Evdexduevo aviAAAQYHa TTOU KOTATACOETAI WG idIa KEQAAQIQ OEV ETTAVEKTIUATAI, KAl
0 eTak6AouBog dlakavoviouog Tou avayvwpileTal oTa idia Ke@aAaia.

H utrepagia apxikd utroAoyideTal wg n uttépBacn Tou cuvOAoU ToU avTAAAGYUATOG
TTOU PETOQEPETAI Kal TNG OiKaING a&iag Tou IKAIWPATOS JEIOWNPIag o€ OXEON WE TA
KaBapd avayvwpioipa TTEPIOUCIaKE GTOIXEIQ TTOU OTTOKTBNKAV Kal TIC UTTOXPEWOEIG
TToU avaAnednkav. EAav 1o Tipnua gival xaunAodTepo atod n dikain agia Twv Kabapwv
TTEPIOUCIOKWY OTOIXEIWV TNG BUYATPIKAG TTOU ATTOKTABNKE, N dia@opd avayvwpileTal
OTIG KEPOOLNUIEG.

O1 evdoeTaipikég ouvallayég, uttdAoITTa, £000a Kal £50da aTTd CUVAAANQYEG JETAGU
ETAIPEIWV TOU ZUYKPOTAHATOC aTTaAgipovTal. KEpdn ) (NUIES TTOU TTPOKUTITOUV OTTO
EVOOETAIPIKEG OUVAAAQYEG TTOU avayvwpilovTal OTA TTEPIOUCIAKA OTOIXEIA ETTIONG
atraAgipovtal. OTTOU €ival aTTAPAITNTO, 01 AOYIOTIKEG TTOMITIKEG TWV BUYATPIKWY
ETAIPEIWV EXOUV BIOPOPOTTOINBEI yIa VA GUVABOUV HE TIG AOYIOTIKEG TTOMITIKEG TTOU
EQAPUOCEl TO ZUYKPOTNUA.

(i) ZuvaAAayég e SIKAIWPATA HEIOYNPiag

To ZuykpdTnpa XeIPICeTal TIGC CUVAAAQYEG E TN PEIOWN@ia oav ouvallayEG pE
METOXOUG TOU ZUYKPOTHHOTOG. MNa ayopés atrd Ta SIKAIWPATA Jeiown@iag, n diagopd
METAEU TOU KOOTOUG £6ayOPAG Kal TNG CUPMPETOXNSG OTNV AOYIOTIKN aia Tou
avayvwpeiolpgou Kabapou evepynTikoU Tng BuyaTpiKAg TTou eEayopddeTal,
avayvwpiletal oTa idia ke@dAaia. KEpdn kai {nUIEG TOU ZUYKPOTANATOG ATTO
TTWANOCEIG OTO CUPPEPOV PEIoWN@iag, TTEpIAaPBAavovTal ETTIONG OTA idIa KEPAAAIQ.

Otav 10 ZuyKpOTNUa CTAUOTACEI VO £XEI TOV EAEYXO N VO AOKEI ONUAVTIKI ETTIPPON
OTNV OVTOTNTA, OTTOIOONTTOTE CUPQPEPOV TTOU CUVEXICEl VO KATEXEI TO ZUYKPOTAHA
TNV ovToTNTA, ETTAVAPETPATAI O€ dikain agia Tnv nuUeEPOPNVia TTou XAVETal 0 EAEYXOG,
ME TNV dlagopd atrd TNV AoYIOTIKA Tou agia va avayvwpileTal wg kEpdog A {nuid. H
dikain agio XpNOIMOTIOIEITAI WG N OPXIKN AOYIOTIKR a&ia yio TOV PHETETTEITA AOYIOTIKO
XEIPIOPO TOou pePIdiou o€ ouvdedepévn Talpeia, KolvoTTpagia 1 XpnuUATOOIKOVOUIKO
TTEPIOUCIOKS OTOIXKEIO. ETTITTPOOBETA, OTTOIOBNTTOTE TTOCO TTOU APXIKA QVAYVWPIOTNKE
oTa GAAa OUVOAIKA €1I008NPATA O€ OXEON WE auTh TNV £Tévouan, AoyileTal pe Tov idlo
Tp6TTO TTOU Ba AoyIZOTAV AV TO ZUYKPOTNUA TTWAOUCE KATEUBEIQV T CUYKEKPIPEVO
TTEPIOUCIOKA OTOIXEIQ KAl UTTOXPEWOEIG. AUTO UTTOPET va eEUTTOKOUEI OTI KATTOIQ TTOOG
TTOU TTPONYOUUEVWG AVOYVWPIOTNKAV 0Ta AN GUVOAIKG 1008 PaTa
emavaragivououvtal oTIG KEPOOZNUIEG.
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(iii)  Zuvdedepéveg eTaIPEiEg

O1 ocuvdedepéveg eTalpeieg ival OAEG 01 OVTOTNTEG OTIG OTTOIEG N ETaipeia aokei
ONMAVTIKN ETTIPPON KAl TTOU YEVIKA ouvodeUeTal atrd £va pepidio petagu 20% Kai
50% oTa dikaiwpaTta Wripou aAAd Tig otroieg dev eAEyxel. O1 eTTevdUOEIG O€
ouvoedepéveg eTaipeieg AoyiCovTal he TN PEBodO TNG KaBaprg B€0NG Kal apxIKQ
avayvwpifovtal o€ K6aToG. H emévduon Tng ETaipeiag o€ ouvoedepéveg eTaipeieg
TTepIAapBavel utrepagia TTou TTPOEKUYE KATA TNV ATTOKTNOTN, JEIOV OTTOIWVOATIOTE
OUCOWPEUNEVWYV CNUIWYV OTTOMEIWONG.

To uepPidlo TOU ZUYKPOTHAHATOG OTO KEPOOG N TN CNUIG TWV CUVOEDEPEVIIV ETAIPEIWV
META TNV aTTOKTNON avayvwpieTal oTIG KEPOOZNMIES KAl TO PEPIDIO TNG OTA GAA
OUVOAIKA €1000MUaTa JETA TNV aTTOKTNON avayvwpifeTal oTa GAAQ OUVOAIKA
gl00dnuata. O1 CUCCWPEUPEVEG KIVACEIG META TNV aTTOKTNON avaTTpocapuolovTal
EvavTl TNG AoyIOTIKNAG agiag Tng eTévduong. OTav 1o PEPISIO TOU ZUYKPOTAHATOG OTN
N piag ouvdedepévng eTalpeiag IcoUTal A UTTEPPRAiVEI TOU CUPQEPOVTOC OTN
ouvoedeNEVN eTAIPEID, CUUTTEPIAAUBAVOUEVWY OTTOIWVOATTIOTE AAAWY [N
€EQ0QOANITUEVWY EICTTPOKTEWY, TO ZUYKPOTAMA eV avayvwpilel TTEPAITEPW CNUIEG,
eKTOG €AV TTPOEKUYWAV UTTOXPEWOEIG 1 £yIvav TTANPWHES €K HEPOUG TNG OUVOEDEUEVNG
gTaIPEiag.

Mn TTpayuartotroinBévra kKEpdn o€ UVaAAAYEC JETAEU TOU ZUYKPOTHUATOG KAl TWV
OUVOEDEPEVWV ETAIPEIWY TNG ATTOAEIPOVTAI TNV EKTACH TOU CUUQEPOVTOG TOU
2UYKPOTAPOTOG OTIG ouvOedepéveG eTalpeieg. Mn TTpayuatotroinBeioeg CnUIEG €TTIONG
aTraAgipovTal, eKTOG av n cuvaAlayn GavePWVel aTTouEiwon oTnv agia Tou
TTEPIOUCIAKOU OTOIXEIOU TTOU PETAPEPONKE. OTTOU XPEIAlETal, Ol AOYIOTIKEG TTONITIKEG
TWV OUVOEDEUEVWIV ETAIPEIWV EXOUV BIOPOPOTTOINOET yia va CUVADOUV WE TIG
AOYIOTIKEG TTONITIKEG TTOU £QAPUOLEI TO ZUYKPOTNUA QVATIPOCOPUOOUEVA KEPDN Kal
CNUIEG TTOU TTPOKUTITOUV ATTO ETTEVOUCEIG 0€ OUVOEDENEVEG ETAIPEIEG avayvwpidovTal
OTnNV EVOTTOINMEVN KATAOTAON AOYOPIOOUOU aTTOTEAECUATWV.

MeTd TNV e@apuoyn NG HeBOdou Kabaprg Béong, TTepIAauBavouévng NG
avayvwpeIiong Twy CnUIWY TwY oUVOEDEUEVWY ETAIPEIWY, N AOYIOTIKA aia Tng
emévduong o€ ouvoedepévn eTaipeia TTou TTEpIAaBAvel TNV uTTEPASia TTOU TTPOKUTTTEI
aTTd TNV ayopd, EAEYXETAI VIO ATTOPEIWON, OUYKPIVOVTAG TO OVAKTACIYO TTOTO HE TNV
AOYIOTIKA Tou agia OTToTE UTTAPXEI EVOEIEN ATTOUEIWONG.

(iv)  Koivomrpagieg

AT6 Tnv 1 lavouapiou 2014, ol eTTevdloeIg o€ KoIvoTTpagieg AoyiCovtal pe T uéBodo
TNG KaBapr¢ B£ong kal apxikd avayvwpifovTtal o k6oToG. H emévduon Tng ETaipeiag
o€ KoIvoTTpagieg TrepIAauBAvel utrepadia TTou TTPOEKUWE KATA TNV TTOKTNON, MEioV
OTTOIWVONTTOTE CUCCWPEUNEVWY CNUIWV aTTolEiwoNG. MNponyoupévwg To
2UYKPOTNHO avayvwplZe TN CUUPMETOXN TOU O€ KOIVOTTPASieg e TN HEBODO TNG
avaAoyikAg evotroinong. Ta ZUyKPITIKA TTOOA £XOUV AvATTPOCAPUOOCTE YIa VO
AdBouv uttdyn TNV aAAayn otnv PéBodo Aoyiouou.

To pepidlo Tou ZuykpoTAPATOG OTO KEPOOG 1 TN NUIA TWV KOIVOTTPAIWV PETA TV
QTTOKTNON avayvwpeileTal OTIG KEPBOLNMIES Kal TO PEPIDIO TNG oTa AAAG OUVOAIKG
gloodAuaTa PETA TNV aTTOKTNON avayvwpidetal ota dAAa ouvoAikd eicodruata. Ol
OUOOWPEUPEVEG KIVIOEIG UETA TNV ATTOKTNOT AVATTPOCAPPOLOVTal EVAVTI TNG
AoyIoTIKAG agiag Tng emévouong. OTav To PePIBIO TOU ZuykKpoTAUATOS OTN {NUI& Piag
KolvotTpaciag iIcouTal i UTTEPPAiVEl TOU CUPQPEPOVTOG OTN KolvoTTpagia,
OUMTTEPIAOUBAVOUEVWY OTTOIWVONTIOTE AAAWY YN EEACPANICUEVWYV EICTTPOKTEWY, TO
2UYKPOTNHA eV avayvwpigel TTEPAITEPW CNUIEG, EKTOG EAV TTPOEKUWAV UTTOXPEWOEIG
N éyivav TTANPWHEG €K JEPOUG TNG KOIVOTTPAEiag.
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(iv)  Koivotrpagieg (ouvéxeia)

Mn TTpayuartotroinBévra kKEpdn o€ cuVaAAaYEG JETAEU TOU ZUYKPOTHHATOG KAl TWV
KOIVOTTPAEIWY TNG atTaAgipovTal TNV £KTACN TOU CUNQPEPOVTOG TOU ZUYKPOTAUATOG
OTIG KoIvoTTpagieg. Mn TTpayuartotroinBsioeg CnuIEG £TTioNG attaAgipovTal, eKTOG av n
ouvaAAayr QavePWVEl ATToUEiwon oTNV agia Tou TTEPIOUCIAKOU GTOIXEIOU TTOU
MeTa@EPBNKE. OTTOU XPEIAZETal, O AOYIOTIKEG TTOAITIKEG TWV CUVOEDEPEVWV ETAIPEILIV
£Xouv dIa@opoTToINBei yia va oUVABOUV WE TIG AOYIOTIKEG TTOMITIKEG TTOU £QAPUOLEl TO
2UYKPOTNHA QVATTPOCAPHOCHEVA KEPDON KAl CNUIEG TTOU TTPOKUTITOUV OTTO
eTTEVOUOEIG O€ KOIVOTTPaEieg avayvwpifovtal oTnv evoTToinuévn KatdoTaon
AoyaplacpoU aTroTEAECUATWY.

MeTd TNV e@apuoyn NG HEBOdou Kabaprg Béong, TTepIAauBavouEvng NG
aAvayvwpeIong Twv CnUIWV TwY KOIVOTTPAEIWY, N AOYIOTIKN a&ia TG eTTévOuong o€
kovotTpacia TTou TrepIAaUBAvel TNV uttepadia TTou TTPOKUTITEI ATTO TNV ayopd,
EAEYXETAI VIO ATTOMEIWON, CUYKPIVOVTAG TO QVAKTHCIUO TTOCO WE TNV AOYIOTIKA TOU
agia oToTe UTTAPXEI EVOEIEN ATTOUEIWONG.

MwAnon Buyatpikwy, Kovotrpaiwyv | ouvdedeUEVWV ETAIPEIWV

To kKEPDOG A N ZnuiId aTTd TTWANCH BUYATPIKWY, KOIVOTTPAEIWY ] CUVOEDEUEVWIV ETAIPEIWV
utToAoYiZeTal WG N dla@opd PETAEU TNG TIMAG TTWANCNG KAl TOU PEPISIOU TOU ZUYKPOTHHATOG
oTa KaBapd oToIxeia evepynTIKOU TNG BuyaTtpikng, KovotTpaciag A ouvoedeuévng eTalpeiag
KATA TNV NUEPOMPNVia TTWANCNG, YEiov TUXOV EPTTOPIKA €UvoIa TTou OV £XEl dlaypa@ei, TToU
TTPOEKUYE KATA TNV ayopd TnG BuyaTpiKAg, KoIvoTTpagiag i ouvdedeuévng eTaIpEiag.

ATOMIKEG OIKOVOUIKEG KATAOTAOEIG TNG ETanpEeiag
0] Ouyartpikég ETaipieg

2710V 1I00AoYIOuO TNG ETaupeiag, o1 eTevdUOoEIg 0 BuyaTpIKES ETAIPEIEG
TTAPOUCIACovVTal O€ KOOTOG YEIOV T TTOCA TTOU dlaypd@nKav AOyw POVIUNG YEiwong

NG agiag Toug.
(i) 2uvdedepéveg ETalpeieg

210V 1I00A0OYIOUO TNG ETaIpEiag, oI eTTEVOUOEIG O CUVOEDEPEVEG ETAIPEIEG
TTapouaciadovTal o€ TIUA KOOTOUG Jeiov TTood TTou diaypd@ovTal Adyw Péviung

Meiwong TnG agiag Toud.
(i)  Koivorrpagieg

2710V 1I00AoyIou6 TNG ETaipeiag, o1 emevduoelg o€ KolvotTpagieg TTapoucidfovral o€
TINA KOOTOUG pgiov TTood TTou diaypdgovtal Adyw PovIuNG peiwong TnG agiog Toug.

2TIG ATOMIKEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag To KEPDOG A N CnUIA atTd TTWANON
BuyaTPIKWY, CUVOEDEUEVWV ETAIPEIWV KOl KOIVOTTPASIWY UTTOAOYIZETAl WG N d1agopd PETAgU
TNG TIWAG TTWANONG Kail TNG AoYIOTIKAG aiag TnG BuyaTpiKAg, cuvdedepuévng eTaipeiag A TNG
KolvoTTpagiog.
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Avayvwpion g1003nNHATWY

To ei106dnpa empeTpeital otn dikain agia TG avTITTapoxg TTou EI0TTPAXTNKE 1) gival
EICTTPAKTEN KAl AVTITTIPOCWTTEUEI TTOOA EICTTPAKTEA YIA TNV TTWANCN TTPOIOVTWY Kal
UTTNPEECIWY KATA TN ouviRen diegaywyn Twv epyaciwv Tng ETaipeiag kal Tou ZuyKpoTAPaATog,
peTa TNV agaipean Popou MNpooTiBépevng Aiag, ETTIOTPOPWY, EKTITWOEWY Kal ThG diKaing
agiag Tou KOOTOUG TTPOYPAUHATWY TTIOTWYV TTEAQTWV.

To ZuykpéTtnua kai n Etaipeia avayvwpifouv 1a eilcodrpaTa 6Tav To TTOCO TOU EIG0DMUATOG
MTTOPEl Va uTToAOYIoTE agIOTTIOTA, &TaV £ival TNOAVOV OTI HEAAOVTIKA OIKOVOMIKA o@éAn Ba
€I0PEUOOUV TTPOG THV OVTOTNTA KAl OTAV TTANPOUVTAI CUYKEKPIMEVA KPITAPIA YIa KABE pia £k
TWV EPYACIWY TOU ZUYKPOTAMATOC Kal TNG ETaipeiag 6TTwg avagépeTtal o KATw. To
2uykpoTnua Kai n Etaipeia Bacifouv TIG EKTIUACEIG TOUG O€ IOTOPIKA ATTOTEAECUATA,
AapBévovrag uttéwn To €id0g Tou TTEAATN, TO €i60G TNG CUVAAAAYNG KAl TWV
XOPAKTNPICTIKWY KAGBE dieuBéTnong.

Ta é00da Tou ZuyKpOoTHMATOG Kal TG ETaipeiag avayvwpilovtal wg €ENG:
(o) NMwARoeig ayaBwyv Kal TTWARCEIS ayaBwyv pe TNV péEBodO TG TTaPAKATABARKNG

O1 TwARo€Ig ayaBwyv Kal TTWARCEIS ayaBwy Pe Tnv HEBodO TNG TTapakaTadnikng
avayvwpifovtal 6Tav onuUavTikoi Kivduvol Kal oQEAN 1I81I0KTNCIOG Twv ayabwv £Xouv
MeTa@ePBei oToV TTEAATN. AUTO yiveTal auvhBwg éTav To ZuykpoTtnua kai n Etaipeia
£Xouv TTWAROEI 1] TTapadwaoel Ta ayadd oTov TTEAATN, 0 TTEAATNG €XEl aTTodEXOEi TO
ayabd Kai n atroTTANPWHI TWV OXETIKWYV EICTTPAKTEWY TTOOWV Eival e0Aoya
eEA0@AAITUEVN.

(B) MNwARoEIg UTTNPECIWV

O1 TwAACEIG UTTNPEDIWY avayvwpifovTal aTn AoYIOTIKH TTEPIOdO TTOU TTPOCPEPOVTAI
Ol UTTNPETIEG e avapopd OTO OTABIO CUUTTARPWONG OUYKEKPIPEVNG OUVAAAQYG,
uttoAoyIouévn JE BAON TIG UTTNPETIES TTOU TTPOCPEPBNKAV WG avaloyia Twv
OUVOAIKWYV UTTNPECIWV TTOU Ba TTpoo@epBoUv.

(y) MoTwTIKOi TOKOI

O1 moTwTIKOI TOKOI avayvwpilovTal XpnoIUOTTOIWVTAG TH HEBODO TOU TTPAYUATIKOU
ETTITOKIOU.

(5) Ei060npa amrd dikaiwpara Xpnong Xwpou

To €106dNua ato dIKAIWPATA XPHONGS XWPOU avayvwpifeTal CUPQWVA JE TN
o1aBepn nEB0dO KaTd TN didpkela TNG TTEPIGOOU HioBwong.

(€) MoTwTIKA pepiopaTa

Ta moTwTIKG pepiopaTa avayvwpifovtal 6tav amodeixei To dikaiwua Tou
ZuyKpoThpaToG Kal TG ETaipeiag va eiotrpagouy.

QeeAnpara uTTaAARAWY

O1 ETaipeieg Tou ZuykpoTtriuatog Kai ol UTTdAAnAol cuveio@épouv oTto KuBepvnTikd Tauegio
Koivwvikwv Ac@aAioewv pe Baon Toug pioBoug Twv uttaAAnAwy. Emmimrpdobera, ol
ETaipgieg TOU ZUYKPOTAUATOG CUHMETEXOUV O€ £va OXEDI0 KABOPIOUEVWY CUVEITPOPWYV TO
TTEPIOUCIOKA OTOIKEIO TOU OTTOIOU TNEOUVTAI O€ EEXWPIOTO TAUEIO UTTO TN dlaxeipion
EMTPOTIAG. TO OXEDIO XPNUOTODOTEITAI HE TTANPWUEG ATTO TOUG UTTAAANAOUG Kal TIG
Etaipeieg Tou Zuykpotpatog. Ol cuveloQopés Twy ETaIpEIlV TOU ZUYKPOTHUATOG
avayvwpifovtal oTnv TTEPiodo TTou oXeTiCovTal Kal TTEPIAAUBAVOVTAl 0TO KOGTOG
TTpoowTrikoU. O1 ETaipeieg Tou ZUyKPOTAUATOG OEV £XOUV ETTITTPOCOETEG UTTOXPEWOEIG
a@ou TTANPwWBOUV o1 ouveloPopES. MPoTTANPWHEVEG CUVEITPOPEG avayvwpEilovTal WG
TTEPIOUCIOKO OTOIXEID OTNV €KTAON TTOU €ival TTIBAVA N €MIOTPOPN HETPNTWY 1 PEiwon OTIg
MEANOVTIKEG TTANPWHEG.
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MeTarpoTri {évou vopiopaTog
(a) Nopiopa AsiToupyiag Kai Trapouciaong

Ta oToixeia TTou TTEPIAAUBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG KABE piag atrd Tig
ETAIPEIEG TOU ZUYKPOTHHATOG OTTOTIHOUVTAI XPNOIMOTIOIWVTAG TO VOUIGHA TOU KUPIOU
OIKOVOUIKOU TTEPIBAAAOVTOG HECQ OTO OTTOIO AsIToupyEi To ZuykpoTnua (“T0 VOPIoua
Aeimroupyiag”). O1 evoTToINUEVES KAl OTOMIKEG OIKOVOMIKEG KATACTATEIG
TTapouacialovtal oe Eupw (€), To o110i0 €ival To vOuIopa AsIToupyiag Kai
TTAPOUCIiaoNG TOU ZUYKPOTHUATOG Kal TNG ETalpeiag.

(B) ZuvaAAayég Kal UTTOAOITTO

2UVaAAQYEG O€ EEVO VOUIOHO KATAXWPEOUVTAI OTO VOUIOWA AsIToupyiag he Baon Tig
TINEG OUVOAAGYHOTOG TTOU 1I0XUOUV TNV NUEPOMNVIa TG CUVAAANAYAG.
ZuvaAAhayuaTikd KEpON Kal CnUIES TTOU TTPOKUTITOUV aTTd TNV £E6QANCN TETOIWV
ouvaAAaywv Kail atro TN YETATPOTTN PE T CUVAAAQYUATIKE ICOTIMIO TTOU I0XUEI OTO
TEAOG TOU £TOUG XPNHATIKWY TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOTEWV TTOU €ival
o€ Eéva vouiopaTa, avayvwpiovTal oTIG KEPOOLNMIEG.

Tpéxouoa kal avaBaAAopevn @opoloyia

H xpéwaon gopoAoyiag yia Tnv repiodo epIAapBavel TNy Tpéxouca Kai avaBarAduevn
@opoAoyia. H popoloyia avayvwpiletal oTig KEpOOLNUIEG EKTOG OTNV EKTAON TTOU CXETICETAI
ME oToIXEia TTou avayvwpiovTal oTa AAAa cuvoAIKA sicodnpaTa ) ot eubeiag oTa idia
KEQAAQIA. ZTNV TTEPITITWON AUTH, N PopoAoyia avayvwpideTal €TTioNg oTa AAAG CUVOAIKG
elcodnuara f at' eubeiag ota idia ke@dAaia, avTioToixa.

H tp€xouca xpéwan gopoAoyiag uttoAoyileTal ue BAon Tn @opoAoyikA vouoBeaia TTou €xEl
BeommoTel A ouoIaoTIKA BEOTTIOTEI KATA TNV NUEPOMNVIa TOU ICOAOYIOHOU OTN XWEa OTTOU N
KAOe ETaipeia Tou ZuyKpoTHATOg SpaCTNnPIOTTIOIEITAI KOl dnUIoupyEl popoAoynTéo €106dnua.
H AicuBuvon alohoyei TTepIodIka TIG B€o€Ig TTou AauBdavovTal o€ @OPOAOYIKEG BNAWOEIG O€
ox€on PE KataoTaoelg OTToU N e@appocBeioa @opoAoyiKr VOUOBETia UTTOKEITAI O€ EPUNVEIQ.
Edv n epappocBeica popoAoyiki vopoBeaia uttékeITal o€ epunveia, kaBopifetal TTpoRAwn
otrou gival KatdAAnAo e Bdaon Ta Tood TTou UTTOAOYIZETal va TTANPWOOUV OTIG YOPOAOYIKES
apPXEG.

H avaBaAAdpevn gopoloyia avayvwpideTal XpnoIMOTToIWVTAG TN HEBODSO UTTOXPEWONG
TTAVW OTIG TIPOCWPIVEG BIAPOPES TTOU TIPOKUTITOUV PETAEU TNG POPOAOYIKAG BAONG Twv
TTEPIOUCIOKWYV OTOIXEIWV KAl UTTOXPEWOEWV KAl TNG AOYIOTIKNG TOUG a&iag OTIG OIKOVOUIKEG
KataoTaoelg. EvrouTtoig, N avapaAAdpevn gopoloyia dev AoyileTal dv TTPOKUTITEl ATTO
apxIKr avayvwpion evog TTEPIOUCIAKOU OGTOIXEIOU ] UTTOXPEWONG OE HIa ouvaAAayr) eKTOG
aTTO CUVEVWOT ETTIXEIPHOEWY, N OTToI KATA TN OTIYUA TNG CUVOAAQYAG Oev £TTNPEACEl OUTE
Ta AoyioTiké oUTe Ta popoAoynTéa kEPDON N ¢nUIES. H avaBaAAduevn @opoAoyia kabopileTal
XPNOIUOTTOIVTAG POPOAOYIKOUG OUVTEAECTEG KAl VOUOBETIEG TTOU £X0ouv BECTTIOTE A
OUCIOOTIKG BeCTTIOTEI PEXPI TNV NUEPOUNVIa TOU ICOAOYIGHOU Kal avapéveral 0Tl 8a 1I0xUouV
OTav TN OXETIKA avaBaAAouevn @opoAoyIKr atraitnon ekTroinNdei A 0Tav n avaBaAAduevn
POPOAOYIKN) UTTOXPEWOT BIAKAVOVIOTEI.

AvaBaAAOuEVES POPOAOYIKEG OTTAITHOEIG avayvwpidovTal yévo OTnv €KTAcn TTou gival
mOavov 0TI HEANOVTIKA popoloynTéa k€PN Ba cival dIaBEéIua EvavTi TwWV OTToIWV Ol
TTPOCWPIVES BIAPOPES UTTOPOUV VA XPNOCIUOTTOINB0UV.

Agev TTPOKUTTITE avaBaAASpEVN @opoAoyia yia eTTEVOUCEIG OE CAPTNUEVES, OUVOEDENEVES
eTaIpeieg kal kovotTpagieg e1Teldr) Ta KEPON atrd TTwAnon aglwv dev opoAoyouvTal.
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Tpéxouoa kai avaBaAAopevn @opoloyia (ouvéxeia)

O1 avaBaAAOueVES QOPOAOYIKEG ATTAITACEIG KO UTTOXPEWOEIG CUPWN®IovTal TV UTTAPXEI
VOUIK& 10XUPO BIKAIWHO CUPNWNQITHOU TPEXOVTWV POPOAOYIKWY ATTAITACEWV UE TPEXOUOEG
POPOAOYIKEG UTTOXPEWOEIG Kal OTav o1 avaBallduevol goépol oxeTiCovTal Je POPO
€I000MATOG TTOU XPEWVETAI ATTo TNV idia @opoAoyiki apxn oTnv Etaipeia kai 1o
2UYKPOTNMa OTToU UTTApXEl TTPpOBeon yia diakavoviouo Twv UTToAoITTwy o€ kKaBapr Bdon.

Alavopun pepiopdTwy

H diavoun PJepIoUATWY 0TOUG NETOXOUG TNG ETaipEiag avayvwpideTal wg uttoxpéwan OTIg
OIKOVOUIKEG KATOOTACEIG TNG ETAIpEiag KAl TOU ZUYKPOTAMOTOG, OTO £T0G TTOU TO MEpioUATA
eykpivovTal kal dev UTTOKEIVTal TTAéov oTn dikalodoaia Tng ETaipeiag. Mo ouykekpipéva, Ta
eVOIAPETA PEPICUATA avayvwpifovTal WG UTTOXPEWON OTO £TOG TTOU £YKPIvovTal ATTd TO
AloiknTikG ZupBouUAio TG ETaipeiag kal oTnv TTEPITITWAN TEAIKWYV PJEPIOUATWY, AUTA
avayvwpifovTal OTo £€TOG TTOU EYKPIvVOVTAl ATTO TOUG METOXOUG TNG ETaipeiag.

AKivnTa, EYKATAOTAOEIG KAl EEOTTAICHOG

H yn kai Ta kTipia TTapoucialovral o€ dikain aia pe Baon TePIOdIKES EKTIUATEIS ATTO
eEWTEPIKOUG aveCAPTNTOUG EKTIUNTEG, MEIOV PETAYEVEOTEPEG ATTOCRETEIC yia KTipia. Ol
ETTAVEKTIMNOEIG YivOvTal O TAKTA XPOVIKA DIaCTANATA £TO1 WOTE VA £6A0QAMNIOTEI OTI N
Oikain aia evég ETTAVEKTIMNKEVOU TTEPIOUCIAKOU OTOIXEIOU O Dla@épel oNUavTIKG aTTd TN
AoyioTikA agia. O1 CUCCWPEUPEVES ATTOORETEIG TRV NUEPOUNVIO TNG ETTAVEKTINNONG
diaypdagovTal £vavTi TNG MIKTAG AOYIOTIKAG agiag Tou TTEPIOUCIAKOU OTOIXEIOU Kal N kabapn
agia avatmpocapudleTal OTNV ETTAVEKTIMNUEVN agia TOU TTEPIOUCIAKOU OToIXEioU. BEATILWOEIG
o€ eVOIKIQOPEVA KTipIQ KAl ayOPEG AvAPOPIKA UE BITPIVES, EEOTTAIONO Kal OXHuaTa
TTapouaiadovtal o€ I0TOPIKG KOOTOG ueiov ammooBEacelg. To I0TOPIKG KOOTOG TTEPIAANPBAVEI
OATTAVEG TTOU OXETICOVTAI AUECA WE TNV ATTOKTNON OTOIXEIWV AKIVATWY, EYKATOOTACEWY Kal
e€oTTAIoCOU.

AugAoeIg 0Tn AOYIOTIKA agia TTou TTPOKUTITOUV OTTO ETTAVEKTINON TNG YNG KOl TWV KTIPiwV
TMOTWVOVTAl 0TA AAAG GUVOAIKG €1008HaTA KAl TTapouciddovtal oTa GAAQ aTToBEPATIKG OTA
id1a ke@aAaia. Meiwoeig TTou avTiIoTabpiouv TTponyoUpEVES AugnaoEelg Tou 10iou
TTEPIOUCIOKOU OTOIXEIOU XPEWVOVTAI OTA AAAO CUVOAIKA €1000NUATa £VavTI AAAWV
amoBePaTIKWYV oTa Bl KEQAAAIQ, OAEG O AAAEG PEIWOEIG XPEWVOVTAI OTIG KEPOOLNUIEG.

KdaBe xpodvo n dia@opd PETAEU Twv atrooBECEwY PE BAON TNV ETTAVEKTIUNUEVN AOYIOTIKN
agia Tou TTEPIOUCIOKOU OTOIXEIOU TTOU XPEWBNKaV OTIG KEPOOZNUIEG KAl TWV ATTOORECEWY HE
Bdaon 10 apxIkd KOOTOG TOU TTEPIOUCIAKOU OTOIXEIOU JETAPEPETAI ATTO TA “GAA
atroBeuaTIKG” oTa KEPON TTOU KPaThonkav.

H yn dev ammooBévetal. O1 ammooBEoelg yia GAAQ OTOIXEIO AKIVATWY, EYKATOOTACEWV KAl
€€OTTAIOOU uTTOAOYICOVTaI XPNOIMOTTOIWVTAG TN O0TaBEPr HEBODO WOTE va KaTaveunBei 1o
KOOTOG A N ETTAVEKTIUNUEVN a&ia peiov n uTToAEIupaTIKA agia oTo dIGoTNUA TNG EKTIMNKEVNG
WEEAIUNG CWwNG Tou.
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AKivnTa, eyKAaTaoTAOEIG KAl £EOTTAIONOG (OUVEXEID)

Ta eTAoIa TTOOOOTA ATTOOREONG Eival WG EEAG:
%

Y| Titrote
Kripia 1-4
BeATiwoeig kTipiwv utrd evoikiaon 4-20
Bitpiveg kai e€0TTAIGHOG 5-331/3
Oxnuata 10-331/3
HAeKTpOVIKOI UTTOAOYIOTEG 10-331/3

H uttoAgigpaTiKi agia kal ol WPENPES CWES avaBewpolvTal o€ KABE nuepounvia
I00AoyIopoU £dv auTd BewpnBei avaykaio.

H AoyioTiKA aia evog oToIxEiou aKIVATWY, EYKATAOTACEWY KAl EEOTTAICHOU PEIDVETAI
AUECWG OTO AVAKTACIUO TTOCO €AV N AoYIOTIKN a&ia utrepPBaivel TO UTTOAOYICOUEVO
QVOKTACIKO TTO00.

Aatrdveg yia emOI0OPBWOEIG KAl TUVTHPNON OKIVATWY, EYKATAOTACEWYV Kal EEOTTAICOU
XPEWVOVTAI OTIG KEPOOCNUIEG OTO £TOC TTOU TTPOKUTTTOUV. TO KOGTOG ONUAVTIKWY
avakavioewyv Kal AAAeG peTayevETEPES daTTAVEG TTEPIAaNBAvovTal TN AoyIOTIKN aia Tou
TTEPIOUCIOKOU OTOIXEIOU A avaAoya avayvwpiovTal wg EXWPIOTO TTEPIOUCIAKO OTOIXEIO,
povo étav gival TBavo TTwg Ba TTPoKUWOoUV HEAAOVTIKA OIKOVOMIKG o@éAn oTnv ETaipeia kai
OTO ZUYKPOTNUQ O€ OXEOT ME TO TTEPIOUCIAKO OTOIXEIO, KAl TO KOOTOG TOU UTTOPEI va
UTTOAOYIOTEI agIOTTIOTA.

Képdn kai {nuiég atmd d1aBeon aKIVATWY, EYKATAOTACEWYV Kal €OTTAICHOU TTpoadiopifovTal
atré TN oUYKPIoN TWV EICTTPALEWY WE TN AOYIOTIKA agia kKal avayvwpidovTtal oTta “aAAa
€0000a” OTIG KEPOOLNMIEG.

TNV TTEPITTTWOTN BIABECNG ETTAVEKTIUNUEVWYV TTEPIOUCIOKWY OTOIXEIWY, TO TTOOA TTOU
TTEPIAQUBAVOVTAI OTA ATTOBEUATIKA JETAPEPOVTAI OTA KEPON TTOU KPATHONKAV.

MioBwoeig

MioBwoeig yia akivnTta, eyKataoTaoelg Kal e0TTAIoNO O1Tou TO ZuyKpoTnua Kai n ETaipeia
eKTiBETAI OUOIAOTIKG 0€ GAOUG TOUG KIVOUVOUG Kal Ta 0QEAN TG IBIOKTNCIAG, TagIvououvTal
WG XPNHATOBOTIKEG MIoBwaoelg. O1 XpnUATODOTIKEG MICOWOEIG KEQAAQIOTTOIOUVTAI TNV apXn
NG MicBwong otn dikain agia Tng TreplIouaiag TTou EKPICOWONKE A oTnV TTapouca agia Twv
EAAXIOTWV KATABOAWY PICOWPATWY, OTToIa aTTd TIG dUO gival n XapnAoTepn. KaBe TTAnpwun
MioBwong KaTavéueTal JETAEU TNG UTTOXPEWONG Kal TwV ££60WV XpnpaToddTnong €101 TTOU
vVa ETTITUYXAVETAI hIa oTaBePA amddoon o€ axEan YE TO UTTOAOITTO XPNUaTOdOTNONG TTOU
eKKpeEL. O1 avTiOTOIXEG UTTOXPEWOEIG EVOIKIOU, HETA TNV AQAipECN TOU KOOTOUG
Xpnuatodotnong, TepIAaupaveTal oto daveloud. To HEPOG Tou KOOTOUG XpNHaToddTnoNng
TTOU aQopd TOKO XPEWVETAI OTIG KEPOOZNMIEG KATA T SldpKela TNG TTEPIGOOU HicBwaong 1Ol
TTOU VO TTPOKUTITEI £va 0TABEPS ETTITOKIO TTAVW OTO UTTOAOITTO TNG UTTOXPEWONG YIa KABE
TTepiodo. Ta oToIxEia AKIVATWY, EYKATAOTACEWY Kal €EOTTAICOU TTOU ATTOKTWVTAI JE
XpnuatodoTikr hioBwaon amooBévovTal e Tn oTabepr pEBodo ammdéoBeong katd n didpkeia
TOU GUVTONOTEPOU XPOVOU PETALU TNG DIAPKEIOG TNG MiIoBwaONG Kal TNG WPEAINNG (WG TOUG,
EKTOG av uTtdpyel BeBaidtnta 611 N ETaipeia 6a ammokTAoel Tnv 1010KTNaia PEXPI TO TEAOG TNG
MIOBWTIKAG TTEPIGOOU, TTOU OTNV TTEPITITWON AUTH TO TTEPIOUCIOKA CTOIXEIO ATTOCREVOvVTal JE
Bdaon TNV EKTIHWHPEVN WPEAIUN Cwr) TOUG.
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MioBwoeig (ouvéxeia)

MioBwaoeIg OTTOU ONUAVTIKO HEPOG TWV KIVOUVWY KAl avVTAPOIBWY TNG IDIOKTNOIAG aVAKOUV
oTOV EKMIOBWTH TagivopoUuvTal wg AEITOUPYIKEG WIoBWaoeIS. MANPwWHES TTOU apopouv
AEITOUPYIKEG MIOBWOEIS (META TNV aPaipeEDn KIVATPWY TTOU €1I0TTpdxXOnKav aTmo Tov
EKMICOWTRA) XpewvovTal OTIG KEPOOLNUIEG CUPPWVA PE TN oTaBepr PéBodo 0TO dIACTNUA TNG
TTEPIOdOU PioBwong.

Ytmrepagia

H utrepagia TTPoKUTITEI KATA TNV ATTOKTNON EUTTOPIKWY dPACTNPIOTATWY, BUYATPIKWY
ETAIPEIDV, CUVOEDEUEVWIV ETAIPEIWV KAI KOIVOTTPAGIWY KOl AVTITIPOCWTTEUE! TNV UTTEPRAON
TOU avTOAAQYHATOG TTOU PETAPEPETAI O OXEON HE TO CUPPEPOV TNG ETaipeiag otn dikain
agia Twv Kabapwv avayvwpPioIdwy TTEPIOUCIAKWY OTOIXEIWY, UTTOXPEWTEWY KAl
EVOEXOUEVWV UTTOXPEWOEWV TNG OVIOTNTAG TTOU ££ayopdoTnKeE Kal TNng dikaing agiag Twv
OIKAIWHATWY PElIoWN@iag TNG ovTdTNTAG TTOU £6AYOPAOTNKE.

Na Toug OKOTTOUG TOU €AEYXOU ATTOUEIWONG, N UTTEPAia TTOU ATTOKTABNKE O€ GUVEVWON
ETTIXEIPACEWY KATAVEUETAI O€ KABeUia aTTd TIG OVABESG dNUIOUPYIAG TANEIOKWY POWYV, A OTIG
OMAdEG PovAdWY dnUIoUPYIaG TAPEIOKWY POWY, TTOU QVANEVETAI VO WPEANBOUV aTTd TIG
OUVEPYEIEC TTOU TTPOKUTITOUV OTTé TN ouvévwor. Kabe povada i oudda povadwy oTnv
oTToia KatauepifeTal N uTTEPAtia AvTITTPOOWTTEUEI TO XAPNAGTEPO ETTITTEDO EVTOG TNG
OVTOTNTAG OTO OTTOIO TTAPAKOAOUBEITAI N UTTEPAEia VIO ECWTEPIKOUG OKOTTOUG TNG dloiknong.

O €Aeyxo¢ atroueiwong TnNG utrepaciag TrpaypaToTolEiTal O€ £TRoIa BAon 1 1Mo cuyvda eav
yeyovoTa 1) aAAayEG 0TI cuvlnkeg uttTodnAwvouy TTBavA atrousgiwon. H AoyioTiKA agia Tng
UTTEPOEIAG CUYKPIVETAI JE TO AVOKTHOIKMO TTO00, TO OTTOIO €ival TO UYPNAGTEPO PETALU TNG
agiag xpriong kai Tng dikaing agiag peiov 1o KOGOTOG TTWANONG. OTTOIAdATTOTE ATTOMEIWON
avayvwpigeTal apuéows wg ££000 Kal deV AVTIOTPEPETAI OTN CUVEXEID.

NoyiouIKa TTpOoypapaTa

AaTTdveg TTOU £XOUV AUECT OXEON KE QVAYVWPICIUA KAl EEXWPIOTA AOYIOHIKA TTpoypAupaTa
TToU eAéyxovTtal aTrd To ZuykpoTnua Kal Tnv ETaipeia kai Tou moavo va dnuioupyRoouv
OIKOVOMIKG O0@EAN TTou Ba uTTEPPaivouv TIG BATTAVEG YIa TTEPIOCCOTEPO ATTO £va £T0G,
avayvwpifovtal wg duAa TTepIouciakd oTolxEia. MeTETTEITO T AOYIOHIKG TTPOYPAUMaTA
TTapouciafovTal 0TO KOOTOG HEIOV CUCOWPEUPEVEG ATTOORECEIG KAl [EIOV OTTOIONdATTOTE
OUCOWPEUPEVN aTTopgiwan oTnVv agia. AaTTaveg TTou BEATILVOUV 1) ETTEKTEIVOUV TNV
amoédoon TwV AOYICHIKWY TTPOYPANKATWY TTEPAV aTro TIG APXIKES TTPODIAYPAPES
Ke@aAaloTroloUvTal. AatTdveg TToU OXETICOVTAI E TN CUVTAPNON AOYIOHIKWY TTPOYPAUUATWY
XPEWVOVTAI OTIG KEPDOLNMIEG OTO £TOG TTOU TTPOKUTITOUV. Ta AoyIoNIKA TTpoypAupaTa
atrooBévovTal cupgwva Pe Tn otabepr) pEBodo kard Tn didpkeia TG UTTOAOYICOPEVNG
weEANINNG CwAG Toug, TTou dev uttepPaivel Ta Tévte €Tn. H ammdoBeon apxidel 6tav Ta
Aoyiouikd TTpoypdauuata gival diabéaipa TTpog Xprion Kai TrepIhapBdveral ota £€¢oda
DI0IKNTIKAG AEITOUPYIAG.

Eutropiki eTTwvupia
H euTTOPIKN ETTWVUUIa AvTITTPOOWTTEVUEI £vVa AUAO TTEPIOUCIAKO OTOIXEIO TTOU OTTOKTHONKE
padi pe Tnv e¢ayopd Tng eTaipeiag Scandia Company Limited. OAOkANpN n uttepagia TTou

TTANPWONKE AVTITIPOCWTTEVUEI TNV EUTTOPIKA ETTWVUHIO TOU ovopaTog ‘Scandia’. H eutropikn
emmwvupia dev diaypa@eTal aAAd eEAEyXETaI yIa aTTOUEIWON oTRV agia TnNG KABE £T0G.
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Euvoiké cuufoAaio

To guvoikd cupBOAaIo avTITTIPOOWTTEUE £va AUAO TTEPIOUTIAKO OTOIXEIO TTOU ATTOKTAONKE
padi pe Tnv koivotrpagia CTC-ARI Airports Limited Tnv 1 lavouapiou 2009 kal ava@épeTal
oTo cupPBoAaio TTou utréypawe n Etaipeia pe Tnv Hermes Airports Limited yia 1o dikaiwua
ATTOKAEIOTIKAG BIAXEIPIONG TWV KATACTNHATWY AdACGHOAOYATWY E1I0WV TWV agPOdPOUIWV
Ndpvakag kal Magou. To euvoikd cupBoAaio Ba diaypagei Pe Tn oTaBepn péBodo o¢
Oldpkela 21 eTwv Kal ouvadel pe TN AREN Tou cupBoAaiou To 2031.

Atropgiwon oTnv adia pn XpNUOATOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV

Ta TTeplouaiokd oToixeia Pe atmepiopioTn WEEAIUN Cwr) dev atroaBévovTal aAAd eAEyxovTal
KABg xpovo yia atropsgiwon oTnv agia. Ta TTEPIOUCIOKA OTOIXEIO TTOU aTTooREVovTal
eAéyyovTal yia atmmoueiwon otnv agia, 6tav yeyovoTa 1 aAAayEC OTIG TTEPICTACEIG DEiXVOUV
TTWG N AoyIoTIKA agia utropei va pnv gival avakTAoiun. Znuid atmougiwong avayvwpileral
yla Tn Slagopd TNG AOYIOTIKAG a&iag KAl TOU QVAKTACIKMOU TToo0U TOU TTEPIOUCIAKOU
oToixeiou. To avakTACIWO TTO0O gival TO HEYOAUTEPO TG dikaing agiag Tou TTEPIOUCIAKOU
oTolxeiou peiov £€0da TTWARCEWY Kal TNG agiag Adyw xpriong. Na okoTtroug TTPoodIopIGHOoU
TNG ATTOMEIWONG, TA TTEPIOUCIAKA OTOIXEIO OPADOTTOIOUVTAI OTA HIKPOTEPA ETTITTEDA YIA T
OTTOIO UTTAPXOUV EEXWPIOTEG AVAYVWPICIKES TAUEIOKES POES (UOVADES dnuIoUpYiag
TAMEIOKWY POowV). Mn XpnUaTooIKOVOMIKA TTEPIOUTIOKA oToIXEia, EKTOC TNG utTEpadiag, Ta
oTToia £X0UV UTTOOTEI atTopgiwan eAéyxovTal yia TBavh avTioTpo@r) TNG aTmouEiwong o€
KAOe nuepounvia IcoAoyicuou.

Adveia Kal EI0TTPAKTEN

Ta ddvela Kal EICTTPAKTE ival N TTAPAYwWYa XPNHUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO HE
oTa0epEG A TTPOCBIOPICIKEG TTANPWHEG TTOU BEV Eival EI0NYUEVA O€ EVEPYN ayopd Kal yia TA
oTroia dev UTTAPXEl TTPOBEDN YIa eUTTOpia Tou €I0TTPAKTEOU. MepIAapBdvovTal oTa
KUKAOQOPOUVTQ TTEPIOUCIOKA OTOIXEIQ, EKTOG av £xouv Af&n TTou utTEpPaivel TOUG dWAEKD
MAVEG aTTO TNV NUEPOPNVIa TOu I00AOYICHOU. AUTA TagIVOROUVTAI WG KN KUKAOQOPOUVTO
TTeplouciakd oToixeia. Ta dAvela Kal EI0TTPAKTEN TG ETaIpEiag Kal TOU ZUyKPOTHHATOG
atroreAouvTal atod ‘ddveia o€ ouyyevIKa pépn’, ‘GAAa EI0TTPaKTEQ KAl ‘TapElakd diabEoiua
Kal I00d0vaua’ aTov IcoOAOYIoUO.

Ta ddvela kal elI0TTpakTéQ avayvwpifovtal apxikd o€ dikain agia, TTAéov T0 KOOTOG
ouvaAiayng. Ta davela kal eI0TTpakTéa diaypdgovtal 6Tav Ta SIKAiwUaTa va eIoTTpayxBouv
XPNUATIKEG POEG aTTO TA DAVEIQ KAl EICTTPAKTEN £X0UV AAEEL, 1) €XOUV PETAQEPDE Kal TNG
ETaipgiag Kal TOU ZUYKPOTANATOG £XEI OUCIAOTIKA PETAPEPEI OAA T ONPAVTIKA pioKa Kal
o@éAN 1I810KTNOiag. Ta dAvEIa Kal EI0TTPAKTEN TTAPOUCIAoVTal € ATTOCRETUEVO KOOTOG
XPNOILOTTOIWVTAG TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU.

H ETaipgia kal To ZuykpoTnua agloAoyouv o€ KABe nuepounvia iIcoAoyiouou Katd TTéoov
UTTAPXOUV QVTIKEIUEVIKA OTOIXEIO OTI éva XPNUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO A MIG
Oudda XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €XEI UTTOOTEN aTTolEiwan oTnv agia.
Mp6BAewn yia atropciwon daveiwv kabopideTal OTav UTTAPXEI AVTIKEIUEVIKT EVOEIEN TTWG N
Etaipeia kai T0 ZuykpoTnua dev Ba gival o€ BEon va eI0TTPAEOUV Ta GUVOAIKA EI0TTPAKTEQ
TTO0G CUPPWVA PE TOUG aPXIKOUG 6pOouUg TwV dAVEIWY. ZNUAVTIKEG OIKOVOUIKEG OUOKOAIESG
TOU XPEWOTN, N TOavoTNTa OTI 0 XPEWOTNG Ba TTEPIEADEI OE TITWXEUOT ] OIKOVOUIKN)
avadiopyavwan, Kal n ab€Tnon f TTapaAEIPn EKTTARPWONG TWV UTTOXPEWOCEWYV TOU,
BewpouvTal evOEIEEIC OTI TO EIOTTPAKTED £XEI UTTOOTEI atropgiwon. To TTood TnG TTPORAEYWNS
givar n diagopd PeTagu TNG AOYIOTIKNG Agiag TOU EICTTPAKTEOU KAl TG AVAKTAOIUNG agiag,
TTOU €ival N TTapouoa agia Twv UTTOAOYICOPEVWY PEAAOVTIKWV TOUEIOKWY POWY,
TTPOEEOPANPEVWV UE TO TTPAYMOTIKO ETTITOKIO. To TT00O TNG TTPORAEWNGS avayvwpileTal OTIG
KEPOOLNUIEG.
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ZUPYN@IOHOG XPNHOTOOIKOVOUIKWY HECWYV

Ta XpNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO KAl O1 XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG
oupywneicovtal Kai To kaBapd Tocd avagEpeTal oTov |cOAOYIOUO dTav UTTAPXEl VOUIUA
EKTEAEOTO SIKQIWUA VIO CUPWNPIOHO TWV TTOCWYV TTOU avayvwpioTnKav Kal 6Tav UTTApXEl
TTPOBeon va eE0PANBei oe kKaBapr BAon ) va peUCTOTTOINGEI TO TTEPIOUCIOKS OTOIXEIO KAl VO
€€0@ANBEi n utToXPEWON TAUTOXPOVWG. TO VOUIUA EKTEAEOTO DIKAiWUA OEV TTPETTEI VO
Baciletal e PEAAOVTIKA yeyovOTa Kal TTPETTEI Va €ival EKTEAEOTO KaTd TN ouvABn die€aywyn
TWV EPYACIWYV KAl O€ TTEPITITWON 0BETNONG UTTOXPEWOEWY, APEPEYYUOTNTAG ] XPEOKOTTIOG
NG ETaipeiag kal Tou ZuykpoTANATOS A TOU avTIoUUPBAAASUEVOU.

Atro@éuaTa

Ta ammoBépaTa u@aviovral oTnv TIMA KOOTOUG i 0TnNV KaBapr peuoTOTTOINOIUN agia, OTTolx
atro TIg dUo eival xapnAdTtepn. H TiuR k6oToug kabopileTtal e TNV PEBodO Tou Yéoou
OoTaBuIKOU KOaTOUG. H kaBapn peucTotroifaiun agia givar n utroAoyiCouevn TIUN TTWANCNG
KAt Tn ouvnon Tropeia Twv epyaciwv peiov £€oda d1dBeong. Nivetal TpoRAewn yia
ENATTWHATIKA, AXPNOTA, A apyokivnTa attoféuata o1Tou XpelddeTal.

Eptropikd giorpakTéa

Ta euTTOPIKA EICTTPOKTEA €ival TTOCA TTOU OQEiAovVTal OTTO TTEAATEG VIO TTWANGCN
EUTTOPEUMATWYV A TTAPOXH UTTNPECIWY KATA T OCUVAON TTopEia Twy £pyaciwy. Ta EUTTOPIKG
EIOTTPAKTEQ TAEIVOUOUVTAl WG KUKAOQOPOUVTA TTEPIOUCIAKA GTOIXEIQ.

Ta euTTopIKG EI0TTPAKTEN avayvwpeiCovTal apXIkG o€ dikain agia Kal JETETTEITA
TTapouacialovTal o€ aTTooBETUEVO KOOTOG, XPNOIMOTTOIWVTAG TN HEBOOO TOU TTPAYHATIKOU
€TMTOKIOU, pEiov TTPOVOIAG yia atroueiwon TNG agiac. H TpoBAeyn yia atropeiwon
KaBopideTal dtav UTTAPXEI QVTIKEIMEVIKY EVOEIEN TTWG TO ZUYKPOTNUa Kal N ETaipeia dev Ba
eival o€ Béon va eI0TTPAgoUV Ta GUVOAIKA EI0TTPAKTED TTOOG OUP@PWVA PE TOUG aPXIKOUG
OPOUG TWV EIOTTPAKTEWYV. ZNPAVTIKEG OIKOVOUIKEG OUOKOAIEG TOU XPEWOTN, N TTBAvVOTNTA O
XPEWOTNG Ba TTEPIEABEI O€ TITWYXEUON 1] OIKOVOMIKH avadiopydvwaon, Kal af€tnon n
TTAPAAEIYPN EKTTANPWONG TWV UTTOXPEWOEWY TOU OXETIKA PE TTANPWUEG, BewpouvTal
evOEiEeIg OTI TO EPTTOPIKO EICTIPAKTED £XEI UTTOOTE atropeiwaon. To Toad Tng TTPORAEYNS
givai n dlagopd PeTa&u TNG AOYIOTIKNG Agiag TOU EI0TTPAKTEOU KAl TNG TTAPOUCAG Agiag Twv
UTTOAOYICOMEVWY PEANOVTIKWV TAPEIOKWY POWY, TTPOEEOPANUEVWY E TO TTPAYHATIKO
ETTITOKIO.

H AoyIioTIKA aia Tou TTEPIOUCIOKOU OTOIXEIOU PEIVETAI HE TN XPAON £vOS Aoyaplacuou
TTPORAEWNG, Kal To TTood TNG NPIAS avayvwpileTal oTIG KepdolnuIEG oTa ‘€¢oda SIoIKNTIKAG
Aeiroupyiag’. OTav £va EUTTOPIKO EICTTPOKTEOD Eival ETIOPAAEG, dlaypd@eTal EvavTl TOU
Aoyapiaopou TTPORAEWNG yIa EPTTOPIKA EICTTPAKTEN. ETTAKOAOUBEG AVAKTAOEIG TTOOWYV TTOU
gixav TTponyouuEvwe dlaypagei TTIoTwvovTal EvavTl Twv ‘€§ddwV BIOIKNTIKAG AsiToupyiag’

oTIG KEPOOLNMIEG.
MeToxi1k6 Ke@daAaio
O1 cuvnBeig peToxég TagivououvTal wg idla ke@aAaia.

EmmmAéov kOOTA TTOU a@opoUlV dueca TNV EKOOOT VEWYV JETOXWY TTapoucidlovTal oTa idia
KEQAAQIQ WG apaipeon, METG TN QopoAoyia aTrd TIG eI0TTPAgEIS. EmTTpocBeTa kboTA yIa TNV
¢€KOOON YETOXWV TTOU OXETICOVTAI APECT PE MIA EEAYOPA ETTIXEIPAOEWY TTEPIAANPBAVOVTAI GTO
KOOTOG TNG £€ayopdg oav PEPOG TNG TIMAG ayopds OTIC ATOUIKEG OIKOVOUIKEG KATAOTACEIG,
EVW) OTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG CUMTTEPIAGUBAVOVTAI OTO AOYapIGOUO
KEPOOLNUIWV.
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2 MepiAnyn onpAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
MeToxIKO Ke@AAaIO (Ouvéxela)

Ortav otrol0dnTTOTE ETAIpEia TOU ZUYKPOTANATOG AYOPATEl HETOXEG ATTO TO JETOXIKO TNG
KEQAAQIO (treasury shares), T0 TiNUaA TTOU TTANPWVETAI GUUTTEPIAAUBAVOUEVWY KAl TWV
Aueca ouvOedeuEvwY ETTITTPOOBETWY €E6OWYV (UETAE TN YopoAoyia), agaipeital atrd Ta idia
KEQPAAQIA KAl TTOPOUCIACETAI WG iDIEG HETOXEG, HEXPI VA aKUPpwWBOOUYV, eTTavekdOBOUV N
TTwAnBouv. OTav auTtég akoAoUuBwg TTwANBoUv 1 eTTavekdoBoUv, OTTOI0OATTOTE TiNUa
eloTTpaxTei, KaBapd atrd oTToIAdATIOTE AUECO CUVOEDENEVA ETTITTPOCBETA £€00a
ouvaAlayng, TrepIAapBaveTal ota idia Ke@AAaia TTou avaAoyoUv O0TouG PHETOXOUG TNG
Etaipeiag.

MpoBA&éyeig

O1 rpoBAEweic avayvwpilovTal éTav To ZuykpdTnua kai n Etaipeia £€xouv pia Tapouoa
VOMIKN i} TEKUOPTH UTTOXPEWON TTOU TTPOKUTITEI aTTO YEYOVOTA TTOU £XOUV TTponynBEi, cival
mBOavo va UTTAPEEI por TTEPIOUCIAKWY OTOIXEIWV YIa EE6QANCT QUTAC TNG UTTOXPEWONG, Kal
TO TTOGO TNG UTTOXPEWONG UTTOPEI va uttoAoyioTei agiotoTa. Aev avayvwpidovral
TTPOBAEWEIG YIO HEANOVTIKEG CNMIEG.

O1 rpoBAEwelg uttoAoyifovTal WG N TpEXoUTa agia Twv £€6dWYV TTOU avauéveTal va
atmmaitnBouv yia TNV €0PANCN TNG UTTOXPEWONG, XPNOIMOTTOIVTAG £vVa TTOCOOTO TTPIV TN
@opoAoyia, To oTToio aTTodidEl TPEXOUTES AtloAOYNOEIC ayopds TG agiag Tou XprAuaTog
dlaxpoviKa Kal Toug KIvOUvVoug TTou oXeTiCovTal Je TNV uttoxpéwan. H aténon otnv
TTPORAeWN AOYyw TNG TTAPEAEUONG XPOVOU avVayVWPICETAI WG XPEWOTIKOG TOKOG.

MpoBAEweig avadiopydvwang atroTeAoUvVTal ATTd KUPWOEIS Yia SIAKOTTA MICOWOEWY Kal
TTANPWHEG VIO TEPUATIOUO UTTNPECIWY UTTAAARAWY Kal avayvwpilovTtal otav n Etaipeia kai
TO ZUYKPOTNUA €XEI VOMIKE 1) TEKUAPTH UTTOXPEWON VA TTANpwOoel. AaTTAveg 0 oxéon ME TIG
ouvnBeig epyaacieg TG ETaipeiag kai Tou ZuykpoTrpaTog dev avayvwpifovTal
TTpokaTaBoAikd. Aev avayvwpifovtal TTPOBAEWEIS yia JEANOVTIKEG AEITOUPYIKES CNMIEG.

Aaveiopég

O davelopog avayvwpifeTal apxIka o€ dikain agia HETa TNV a@aipeon Tou KOOTOUG
ouvaAlayng. O davelouog TTOPOUCIAZETAI JETETTEITO O€ ATTOORECHEVO KOOTOG. OTToIadATTOTE
dlapopd PETAEU TWV EICTTPALEWY (UETA TNV APAipeCn TOU KOOTOUG CUVAAAQYNG) KAl TNG
agiag e€6pAnong avayvwpidetal oTig KEPOOLNMIEG KATA TN SIAPKEIQ TOU davEiou,
XPNOIMOTTOILVTAG TN EBOSO TOU TTPAYUATIKOU ETTITOKIOU, EKTOG €AV €ival GUETA aATTOdOTEA
oTnV ayopd, KaTaoKeUn 1) Trapaywyn TTEPIOUTIOKOU GTOIXEIOU TTOU TTANPOI Ta KPITAPIA, OTNV
OTTOIa TTEPITITWON KEPYAAQIOTTOIOUVTAI WG PEPOG TOU KOGTOUG TOU TTEPIOUCIOKOU OTOIXEIOU.

ApoIBEg TTou TTANpwvovTal yia Tn dnuioupyia diIEUKOAUVOEWY davEITHOU avayvwpeifovTal wg
KOoTa cuvaAAayng Tou daveiou aTnv €KTaon OTTou gival TBavov 0TI EPOG ] OAGKANPN N
dIeUKOAUvVON Ba XpnNoIPoTToINGEI. TNV TTEPITITWON AUTH, N APoIR avaBAAAeTal HEXPI TNV
avaAnyn Tou daveiou. ETNV TTEPITITWOTN TTOU BEV UTTAPXOUV OTOIXEI OTI €ival TTIBAvVO éva
MEPOG A OAGKANPN N SieukdAuvon Ba XpnoiuoTroindei, N auoIfr) KEQAAIOTTOIEITAI WG
TTPOTTANPWUNA (YIO UTTNPETIEG PEUOTOTNTAG) KAl ATTOOREVETAI KOTA TN SIdPKEIa TNG TTEPIGOOU
TNG SIEUKOAUVONG PE TNV OTToIa OXETICETAI.

Ta kéoTa daveiopou atmoteAouv TOKO Kal GAAa £€oda pe Ta otroia empBapuveTal n Etaipeia
Kal TO ZUyKpOTNUa O€ oxEon Pe To daveloud Kepalaiwy, TTepIAauBavouévou TOKou
davelopou, atréoBeon eKTITWOEWV A €miPioBiou TTou oxeTiCovtal e daveloud, amméoBeon
ETTITTAEOV KOOTOUG TTOU OXETICETAI E T OIEUBETNON SAVEIOUOU, XPEWOEIG XPNUATOBOTIKWV
MICOBWOoEWV Kal CUVOAAQYUATIKEG BIOQOPES TTOU TTPOKUTITOUV aTTd daveloud o€ {Evo
VOUIOHA O€ TTEPITITWON TTOU BEWPOUVTAl WG HIA TTPOCAPHOYH OTOUG XPEWOTIKOUG TOKOUG.

O daveloudg TagivoueiTal wg BpaxutrpdBeoun uTToXPEWON, EKTOG €AV N ETaipeia kal To
ZUyKPOTAHA €XEl TO DIKaiwPa Aveu 6pwVv va avaBAAAEl TRV ATTOTTANPWHNA TNG UTTOXPEWONG
Y10 TOUAGXIOTO OWAEKA PAVEG HETA TNV NUEPOMPNVIa TOU ICOAOYICHOU.
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2 MepiAnwn onUAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)

Eptropikoi moTwTég

O1 eUTTOPIKOI TTIOTWTEG €ival UTTOXPEWOEIS YIA TTANPWURA ayaBwV ) UTTNPECIWY TTOU £X0UV
atrokTnBei katd Tn ouvRen dieCaywyr Twv epyaciwv Tng ETaipeiag kal Tou ZuykpoTANATOG,
atro TpounBeuTéS. O1 EUTTOPIKOI TTIOTWTES TAgIVOPOoUVTal WS BPaxuTTpOBeouEg
UTTOXPEWOEIG, €AV N TTANPWHNA OPEiAeTal EVTOG VOG £TOUG ) AlyoTEPO () KATG TO UV BN
KUKAO gpyaciwv Tng ETaipeiag edv cival peyaAuTepog). Av Oy, TTapouaciddovtal OTIG Un
BpaxutTpéBeCuEG UTTOXPEWOTEIG.

O1 gutTOpIKOI TMOTWTEG AvayvwpeifovTal apXIKa o€ dikain agia Kal JETETTEITA TTAPOUCIACOVTal
o€ atTooBE0PEVO KOOTOG, XPNOIMOTIOIWVTAG TN HEBODO TOU TTPAYMATIKOU ETTITOKIOU.

Tapeiakd diaBéoipa Kal Ico0dUvapa

TNV KaTtaoTaon TAPEIOKWY POWYV, Ta TaEIakd diaBéaiua kal Icoduvaua atroteAolvTal atrd
METPNTA OTO TOUEIO KAl KATABEOEIS OTNV TPATTECA PE APXIKA NUEPOPNVIa ARENG TPILV PUARVWV
N AlyoTEPO Kal TPATTECIKA TTapATPABAYHATA. ZTOV ICOAOYIOHS TA TPATTECIKA
TTapaTtpaBriydara mepiAapBavovTal aTo daveIoPO OTIC BPaxuTTPOBECUES UTTOXPEWUTEIG.

AgiToupyikoi Topeig

To AIOIKNTIKO ZUPBOUAIO (avwTaTo OpYyavo ANWNG ASITOUPYIKWY ATTOPACEWY) AauBAvel TIg
ATTOQACEIG TOU IO TNV KATAVOUH TTOPWY Kal TNV agloAdynon tng ammdédoong Tou
ZUYKPOTAMATOG BacI{OPEVO OE EOWTEPIKES avaPopéS. Or avapopég auTEG ouvadouy e Ta
AlNMXA 1a oTroia XpnoIdoTToIénKav yia TNV ETOINACIA TWV OIKOVOUIKWY KATAOTACEWV.

ZUYKPITIKEG TTANPOPOPIEG

OTtrou xpeiddeTal, Ta CUYKPITIKA TTOOG £XOUV QVATTPOCAPUOCTEI yIa v CUVADOUV HE TIG
aAAayég oTnv TTapouaciaon oTo TREXOV £T0G (2. 18).

3 Alaxeipion XpnNMATOOIKOVOMIKOU KIVOUVOU
0] MapdyovTeg XPNUATOOIKOVOMIKOU KIVOUVOU

O1 epyaaoieg Tou ZuykpoTAuaTog Kai TG ETaipgiag Toug ekBETOUV O€ TTOIKIAOUG
XPNUATOOIKOVOUIKOUG KIVOUVOUG: Kivduvo ayopds (TrepIAauBavouévou

ouvaAAaypaTikoU KivoUuvou, KIvdUvou ETTITOKIOU TTou agopd Tn dikain agia kal Kivduvo
ETTITOKIOU TTOU A@OPA TIG TAUEIAKEG POEG), TTIIOTWTIKO KivOUVO Kal KivOUVO peEUCTOTNTAG.

To pdypaupa dlaxeipiong KIVOUVWY ETTIKEVTPWVETAI GTN JN TTPORBAEWINOTNTA TWV
XPNHATAYOPWY KOl ATTOOKOTTEI OTN PEIWON TWV TBAVWY apvNTIKWY ETTITITWOEWY
OTNV OIKOVOWIKA €TTIO0CN TOU ZUYKPOTAHATOG Kal TNG ETaipeiag. H diaxeipion
KIVOUVOU JIEVEPYEITAI ATTO TO KEVTPIKO YEVIKO AOYIOTAPIO, CUPPWVA UE OPXEG TTOU
eykpivovtal atmd 1o AioiknTikd ZupBouAio. To AoyioTrpio avayvwpilel, agloAoyei Kal
QvTIOTABWICEI TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG G€ oUVEPYaoia Pe GAAEG
AeiIToupyikéG povadeg NG Etaipeiag. To AloiknTIKO ZupBOUAIO TTOPEXEI YPATITEG
apXEG yia TNV O6An diaxeipion KIvOUVoU KaBWG Kal YPATITEG APXEG TTOU KAAUTITOUV
OUYKEKPIPEVOUG TOWEIG, OTTWG ouvallayuaTikd Kivduvo, KivOuvo €TTITOKIOU,
mOoTWTIKG Kivduvo, Kail eTTEVOUCH TTAEOVALOUCaG PEUCTOTNTAG.
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3 Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU (CUVEXEID)
i) MapdyovTeg XPNMUATOOIKOVOMIKOU KIVOUVOU (Ouvéxela)
. Kivbuvog ayopdg
2uvaAAaypaTIKOG Kiviuvog

To ZuykpdTtnua Kkai n Etaipeia eicdyouv TTpoiovTa atrd TO EEWTEPIKO Kal
UTTOKEIVTAI € OUVAAANQYUATIKG KivOUVO TTOU TTPOKUTITEI ATTO SIAPOPES
ouvaAlayég kal uttohoiTta, kupiwg ae AoAdpia Hvwpévwy MoAiTeiv kai
AyyAIkEG ZTepAiveg. O ouvaAAayUATIKOG KivOUVOG TTPOKUTITEI OTTO EAAOVTIKEG
EPTTOPIKEG OUVAAAQYEG KAl avayVWPIOUEVA TTEPIOUCIAKA OTOIXEIO Kal
UTTOXPEWOEIG TTOU ATTOTIHOUVTAI O VOUIOUA TO OTToio deV gival TO VOUIOUa
Aeiroupyiag NG ETaipeiag.

211G 31 Agkepppiou 2014, edv 10 Eupw atroduvapwvotay / evouvauwvoeTav
KaTd 10% (2013:10%) o€ oxéon pe 10 AoAdpio HIA, pe OAeg TG GAAEG
TTAPAUETPOUG VO TTOPAUEVOUV OTABEPEG, TO KEPDOG YIa TO £TOG PETA TN
popoAoyia Ba RTav €21.559 (2013: €4.557) yia 10 ZuykpoTnua kal €710 (2013:
€706) yia Tnv ETaipeia xapnAGTEPO A WNAGTEPO AVTIOTOIXA, KUPIWG WG
ATTOTEAECHO CUVAAAQYUATIKWV KEPOWV/CNUIWY OTN METATPOTTT) UTTOAOITTWV
METPNTWYV aTtroTiuNUéEVWY o€ AoAdpia HITA.

2116 31 AekepPpiou 2014, €dv 1o Eupw atroduvapwvoTtay f evouvauwvoTav Katd
10% (2013: 10%) oc oxéon he TNV AyYAIKA ZTEpAiva, PE OAEG TIG AAAEG
TTAPAUETPOUG VO TTOPAUEVOUV OTABEPEG, TO KEPDOG YIa TO £T0G PETA TN POopOoAoyia
Ba frav €249.805 (2013: €232.500) yia To ZuykpoTnua kal €248.425 (2013:
€232.485) yia Tnv ETaipgio XapnAdTEPO A WNAGTEPO QVTIOTOIXA, KUPIWG WG
ATTOTEAECHA CUVOAAQYUATIKWY KEPOWV/CNUIWY OTN HETATPOTTH) UTTOAOITTWV
TNOTWTWV O€ 2TEPAIVEG.

H Aie0Buvon mapakoAouBei TiG SIaKUUAVOEIG OTIC CUVAAAQYUATIKES ICOTIMIES
o€ auvexn Bdon kai evepyei avaAloya.

Kivduvog e1riTOKioU TTOU a@popd TIG TAUEIOKEG POEG Kai Tn dikain agia

KaBwg 10 ZuykpdTnua kai n Etaipgia £xouv onuavTikd TTEPIOUCIAKA OTOIXEI
TTOU QEPOUV TOKO, Ta £€000a KAl N POr JETPNTWYV ATTO £pyaacieg eTTnpeadovTal
atrdé aAAayEG oTa €MITOKIA TNG AYOPAG.

216 31 AekepBpiou 2014, edv Ta ETTITOKIA OE TPATTECIKEG KATABETEIG TTOU
atroTigouvTal o€ Eupw Atav katd 0,25% (2013: 0,25%) wnAoTepa/xapnAoTepa,
ME OAEG TIG AANEG TTAPAPETPOUG Va TTAPAUEVOUV OTABEPEG, TO KEPDOG/N {NMIA IO
TO £€T0G WETA TN QopoAoyia Ba ATav yia TO ZuykpoTnua katd €1.080 (2013:
€5.046) ka1 yia Tnv ETaipeia katd €271 (2013: €2.520) ynAoTEPO/XOAUNASTEPO
KUPIWG WG aTTOTEAETHA TV WNASTEPWV/XAUNASTEPWY TTIOTWTIKWY TOKWV O€
TPATTEQIKEG KATOBEDEIG OE KUPAIVOUEVA ETTITOKIA.

To peyaAUTEPO PEPOG TWV TTEPIOUCIOKWY OTOIXEIWY TTOU PEPOUV TOKO apopd
OAVEIOPO O€ CUYYEVIKEG ETAIPEIEG TWV OTTOIWV TO ETTITOKIO €ival oTABEPO Kal
ekBEéTel TNV ETaipeia kal To ZuykpdTNUa o€ Kivouvo €TTITOKIOU TTOU a@opd Tn
oikain aia. Ta emTokia kaBopiovTal atrd Tn AlelBuvon Tou ZUYKPOTAUATOG KAl
avaBewpouvTal 0€ TAKTA XPOVIKA dlacTAPATa avaAoya WE TIG CUVOAKES TNG
ayopds. Ta Teplouciakd oToixEia TTou EPOUV OTABEPD ETTITOKIO dev APOnKav
utTéWwn oTnVv 1o TTédvw avaAuon suaiocbnoiag.
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3 Alaxeipion XpNHATOOIKOVOMIKOU KIVOUVOU (OUVEXEID)

0] MapdyovTeg XPNMATOOIKOVOMIKOU KIVOUVOoU (ouvéxeia)

Kivduvog €TTITOKIOU aVa@QOpPIKA PE TIG TAUEIOKEG POEG Kal T dikain agia
(ouvéxeia)

Kivduvog eTTiToKiou TTpOEpXETAI ETTIONG ATTO TOV JOKPOTTPOBEG O Kal
BpaxutrpdBeopo davelopd. O dAveEIoPOG O KUPAIVOUEVA ETTITOKIA EKBETEI TO
2uykpoTnPa Kai TNV ETaipgia o€ Kiviuvo €TTITOKIOU TTOU a@OopA TIG TAPEIOKES
poég. O davelouog TTou ekdOBNKE ae oTaBePd ETTITOKIA EKBETEI TO ZUYKPOTNUA
kal Tnv Etaipeia o€ kivduvo emmitokiou TTou agopd Tn dikain agia.

21ig 31 AekepPpiou 2014, €dv Ta €mTOKIO O SAVEIOHUO TTOU OTTOTIMATAI O€
Eupw Atav katd 0,25% (2013: 0,25%) wnAoTEPA | XAUNAOTEPQ, UE OAEC TIG
GAAEG TTOPAUETPOUG VO TTOPANEVOUV OTABEPEG, TO KEPDOG YIA TO £TOG PETA TN
@opoAoyia Ba ATAV yIa TO ZUYKPOTNUA KaTA €72.966 (2013: €76.812 ) kal yia
Tnv ETaipeia katd €51.294 (2013: €55.395 ) xaunAdTEPO A WnAdTEPO
AVTIOTOIXA, KUPIWG WG OTTOTEAEOUA TWV WNASTEPWV/XAUNASTEPWY XPEWOTIKWV
TOKWV 0€ dAVEIOUO O€ KUMAIVOPEVA ETTITOKIAL.

H Aie0Buvon mapakoAouBei Tig SlaKuPAvoElg oTa eTTITOKIO 0€ ouveX BAon Kal
evepyei avaloya.

. MoTwTIKOG Kivduvog

O mMOoTWTIKOG KivOUVOG TTPOKUTITEI ATTO TapEIokéG diaBéoiua kal Icoduvaua,
KOTOBEOEIG 0€ TPATTECEG KOl XPNMOTOTTIOTWTIKG 16pUpaTa, SAVEIOHO O€
OUYYEVIKA PEPN, KABWG Kal atrd TOTWOEIG TTPOG TTEAATEG XOVOPIKAG TTWANONG,
TTEPIAQUPBAVOUEVWYV EKKPEUWYV EICTTPAKTEWVY KOl OETUEUTIKWV OUVOAAQYWV.

MNa TpATTECEG KAl XPNUATOTTIOTWTIKA 1I0pUaTa, JOVO OpyavioUOi TToU
agloAoyouvtal BeTikKG UTTO TIG TTEPIOTACEIG aTTO TO AIOIKNTIKO ZUPBOUAIO
yivovTtal ammodekToi AapBdavovTtag utroyn Tnv Katdotaon Tou
XPNUATOTTIOTWTIKOU TOpEa TNG KUTTpoU OTTWG TTEPIYPAPETAl OTN Xnueiwon 1
TWV OIKOVOMIKWYV KATAOTACEWV.

Edv mmeAdTeG XOVOPIKOU euTTOpioU Eival agloAoynuévol atrd aveEdpTnTo PEPOG,
101E N ETaipeia xpnoiyotrolei autég TIG agloAoyAoelg. AIa@OopETIKA, edv dev
utTapyel ave¢aptntn agloAdynon, n AicuBuvon ekTiué TNV TMOTWTIKA TTOIOTNTA
Tou TTEAATN, AauBdvovTag uttéyn TNV OIKOVOWIKI) TOU KATAOTAOT,
TTPONYOUUEVEG EUTTEIPIEG KAI AAAOUG TTAPAYOVTEG. ZEXWPIOTA TTIOTWTIKA OpIa
Kal TTIOTWTIKOI Opol opifovTal ue BAcN TNV TTICTWTIKA TTOIOTNTA TOU TTEAATN
oUpewva pe 6pia TTou KaBopiovTal atrd 1o AloiknTikd ZuuBouAio. H xprion
TWV TOTWTIKWY opiwv TTapakoAoubeital oe auvex Bdon. O1 TwARCEIg O€
TTENGTEG AlaVIKOU guTTOopiou dIEUBETOUVTAI O€ PETPNTA 1] XPNOIUOTTOIWVTAG
TTOTWTIKEG KAPTEG. BAETTETE ZNnueiwon 15 yia TTepaITépw TTANPOPOPIES
AVOQOPIKA PE TOV TTIOTWTIKO KivOUVO.

Katd tn didpkeia Tou €toug n Etaipeia utréotn ¢nuiég Owoug €39.193 atrd
TTpdvola yia Tpatredikd TTapatpafiypara Buyatpikig ETaipgiag Ta otroia
eyyunoinke kai Ba ammotmrAnpwael n 1dia (Zny. 9).

Kavéva TTIoTWwTIKO 6plo dev EETTEPACTNKE KOTA TN AOYIOTIKA TTEPIODO Kal N

AiguBuvaon dev avapével oTToIEaONTTOTE CNUIEG ATTO PN EKTTARPWON
UTTOXPEWOEWV €K JEPOUG AUTWYV TWV CUUBAAANOUEVWV PEPWIV.
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Kivduvog peuoToTnTag

O o kKATw TTiVaKag avaAUel TIG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG TOU

Alaxeipion XpNHATOOIKOVOUIKOU KIVOUVOU (CUVEXEID)

MapdyovTeg XPNMATOOIKOVOMIKOU KIVOUVOoU (ouvéxeia)

2UYKPOTAMOTOG Kal TG ETaipEiag o€ OXETIKEG KaTNyopieg A\Eewv pe Bdon Tnv

evatropévouaa TTEPiodo KATd TNV NUEPOUNVIa TOU ICOAOYIOUOU PEXPI TNV

nuepounvia AAgng Tou cupBoAaiou. Ta TTood TTOU TTAPOUCIAZOVTAl OTOV TTiVAKA
gival ol CUPBATIKEG U TTPOECOPANPEVES TANEIOKES POEG. YTTOAOITTA EUTTOPIKWV
Kal GAAWV TTIOTWTWYV JE AAEN evidg 12 unvwyv 1Ico0vTal PE TIG AOYIOTIKEG TOUG
agieg, apou n emmidpacn TG TTPoeCOPANONG OV gival GNUAVTIKN.

To Zuykpétnua

271G 31 Aekepfpiou 2013

Aaveiopog (EKTOG TTO UTTOXPEWOEIG
XPNHOTOBOTIKWY HICOWOEWY)
Tpatmedika TTapaTpafiypaTa (Xnu.26)
Eptropikoi kai GAAoI TNIOTwTEG

2Tig 31 AekepfBpiou 2014

Aaveiopog (EKTOG aTTO UTTOXPEWOEIG
XPNHOTOBOTIKWY HICOWOEWY)
Tpamedikd TTapaTpariypata (Zny.26)
Eptropikoi kai GAAoI TNoTwTEG

H Etaipeia

271G 31 Aekepfpiou 2013

AaveIoPog (EKTOG OTTO UTTOXPEWOEIG
XPNHOTOBOTIKWY HICOWOEWV)
Tpamedikd TTapaTpafiypaTa (Xnu.26)
Eptropikoi kai GAAol TNoTwTéG

Tig 31 AekepBpiou 2014

Aavelopog (EKTOG ATTd UTTOXPEWOEIG
XPNHOTOBOTIKWY HICOWOEWY)
Tpatmedika TTapaTpafiypaTa (£nu.26)
Eptropikoi kai GAAoI TNoTwTéG

Niyotepo Ao Amo MeTtd
atmo 1 péxpr 2 péxpr amé 5

1 xpévo 2 xpovia 5 xpoévia Xpovia

€ € € €
5.093.889 3.582.018 1.343.907 -
24.615.683 - - -
40.017.787 - - -
69.727.359 3.582.018 1.343.907 -
2.574.401 1.096.847 360.036 187.659
28.466.189 - - -
36.727.119 - - -
67.767.709 1.096.847 360.036 187.659
3.374.316 2.722.434 1.343.907 -
18.380.015 - - -
30.790.465 - - -
52.544.796 2.722.434 1.343.907 -
1.644.141 1.096.847 360.036 187.659
20.408.074 - - -
28.616.302 - - -
50.668.517 1.096.847 360.036 187.659
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3 Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU (CUVEXEID)
0] MapdyovTeg XPNMATOOIKOVOMIKOU KIVOUVOU (ouvéxeia)
. Kivduvog peuoToTnTag (CUVEXEID)

H ouveth dlaxeipion Tou KIvOUVOU peucTOTNTAG CUVETTAYETAI TN dIATPENON
IKAVOTTOINTIKOU UWOUG UTTOAOITTWY PETPNTWYV Kal dIOBECIUNG XPNUATOdOTNONG
O€ EYKPIMEVEG TTIOTWTIKES OlEUKOAUVOEIG. H AielBuvaon @povTilel va UTTapXEl
duvatoTnTa euehifiag otn XpnuaToddTnon dIATNEWVTAS aXPNOIKOTIOINTO YEPOG
TWV EYKPIMEVWYV TTIOTWTIKWY OPiwV.

H AietBuvaon mapakoAouBei ouvexws To UWOGS Twy BIABECINWY ATTOBEUATIKWYV
PEUCTOTNTAG (TTEPIAAPBAVOPEVWV TWV AXPENCIUOTTOINTWY DIEUKOAUVOEWYV
(Znu. 26) kal HETPNTWV Kal KataBéoewyv oTnv TPATTECa (ZNW. 24) Kal TIG
MOavEG JEANOVTIKES JETARBOAEG TOUG 0TN BAon TTPORAETTONEVWV TAUEIAKWV
powv).

O daveiopdg NG ETaipeiag kal Tou ZuyKpOTANATOS gival €aoc@aAIouéVOS UE
EYYUNOEIC aTTO OUYYEVIKEG €TAIPEIES (ZNY. 26).

EmmpdoBera, n Etaipeia kai To Zuykpdtnua £xer Adper Tnv empBefaiwpévn dETUEUON
NG UNTPIKAG ETaipeiag 611 Ba Tnv aTnpiel o€ TTepiTITwon avaykng.

(i) Alaxeipion Ke@aAalouxikoU Kivduvou

O1 emdiwgelg Tou ZuykpoTAuaTog kai Tng ETaipeiag étav diaxeipifovral KepaAaia
gival n dlac@AAIon TNG IKAVOTNTAG TOU ZUYKPOTHUATOG Kal TNG ETalpeiag va
OuVEXIOOUV WG OPWOEG AEITOUPYIKEG HOVADEG PE OKOTTO THV TTAPOXN ATTODOCEWV YId
TOUG PETOXOUG KAl WPEAAUATA YIa AAAQ TTPOCWTTA TTOU £XOUV CUUQEPOVTA OTNV
Etaipeia kai va diatnprioel KATaAANASGTEPN KEQAAAIOUXIK SOUR, VIO VO YEIWOEI TO
KOOTOG KEQOAAQiou.

Me okotré va diatnprioouv i va JeTaRAAouv TNV KePaAalouxikh doun, To
2uykpoTtnua Kai n Etaipeia, ytropouv va petaBdAouv 10 TTO0O TWV PEPICUATWYV TTOU
TTANPWVOVTAI OTOUG HETOXOUG, VO ETTIOTPEWOUV KEQAAAIO OTOUG JETOXOUG, Va
EKOWOOUV VEEG UETOXEG I VO TTWANCOUV TTEPIOUCIAKA OTOIXEIO YIA VA PEILOOUV TO
daveIoPO TOUG.

2UhQwva Pe GAAoug oTov Topéa Aiavikou guTTopiou, To ZuykpdTnua Kai n ETaipeia
TTapakoAouBoUv 10 Ke@aAaio aTn BAon TG oxéong Tou daveIoPOU WG TTPOG TO
OUVOAIKO TwV atTacX0oAoUPEVWYV KEQaAaiwv. H oxéon auTh uttoAoyideTal wg o
KaBapog davEITHOG dIaIPOUNEVOG HE TO OUVOAIKO Ke@AAalo. O kaBapdg daveioudg
uttoAoyiZeTal wg To oUVoAo Tou davelopou (TTepIAapBavouévou ‘BpaxuttpdBecuou’
Kal ‘un BpaxutrpdBeapou’ daveiouou, OTTWG TTAPOUCIAETAl GTOV IGOAOYIONO), YEIOV
Tapelaka diabéaipa kai Icoduvapa. To ouvoAikd Ke@AaAaio uttoAoyideTal wg ‘idia
KEQAAQIQ® OTTWG TTAPOUCIAloVTal GTOV ICOAOYIOUO, TTPOCBETOVTAG TOV KOBapd
davelouo.
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3 Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU (CUVEXEID)
(i) Alaxeipion Ke@aAaiouxIKoU KIviUvou (OuvEéxEla)

H oxéon daveiopol TTpog To GUVOAO atTacXoAoUNEVWY KEQaAaiwy oTIG 31
AekepBpiou 2014 kal 2013 ATav WG €ENG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €

FOvoho daveiopou (Eny. 26) 32.442.859  34.138.486 23.454.484  25.323.661
Meiov: MeTpntd ka1 kataBéoeig
oTnv Tpamela (. 24) (1.797.774)  (3.807.365) (1.277.262)  (2.436.959)
KaBapdg davelopog 30.645.085 30.331.121 22.177.222 22.886.702
>0voAo 15iwv KeaAaiwv 79.995.569 84.385.378 74.241.885 78.160.019
20volo ke@paAaiou 6TTwG
KaBopioTnke a1réd Tn
Aigubuvon 110.640.654 114.716.499 96.419.107 101.046.721
ZUvoAo Saveiouou TTpog To
OUVOAO ATTOOXOAOUHEVWV
Ke@aAaiwv 27, 7% 26,4% 23.0% 22,6%

(iii)  Exktignon dikaiwv agiwv

H AoyioTIKA agia Twv EUTTOPIKWYV EICTTPAKTEWV HEIOV TUXOV TTPORAEWEIS Kal
EUTTOPIKWYV TTANPWTEWY Bewpeital 611 TTpooeyyicel Tn dikain agia Toug. H dikain agia
TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY YIO OKOTTOUG YVWOTOTIOINONG UTTOAOYICETal
ME TNV TTPOEEOPANGN TWV MEANOVTIKWY CUUBATIKWY TAHUEIAKWY POWV
XPNOIUOTTOIWVTAG TO TPEXOV ETTITOKIO TNG Ayopdg TTou gival dIaBEaIo yia TTapduola
XPNMOTOOIKOVOUIKG YEOQ.

(iv)  Zupyn@iopog XpnNUATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOCEWV

H ETaipeia dgv €x€l oTTOIAONTTOTE XPNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIA I
XPNHATOOIKOVOUIKEG UTTOXPEWOEIG TTOU UTTOKEIVTAI O€ CUMWNQIoUO, TTIRBANOEi KUpla
OUPQWVia ocupywn@IoPoU 1] OTTOIECOATTOTE TTAPONOIEG CUPPWVIEG.

4 2NMAVTIKOi AOYIOTIKOi UTTOAOYICHOI KAl EKTIMAOCEIG

O1 AoyioTikoi uTToAoyIouOI KAl EKTIMAOEIG agloAoyouvTal o€ ouvexn Bdon kai BaciovTal oTnv
IOTOPIKA EPTTEIPIA KOl AAAOUG TTOPAYOVTEG, CUUTTEPIAQNBAVOUEVWY TTPOCOOKIWY OXETIKA UE
MEANOVTIKG yeyovOTa TTOU TTICTEUETAI OTI €ival AOYIKA UTTO TIG TTEPIOTATEIG.

ZnUavTIKoi AOyIOTIKOiI UTTOAOYIOHOI Kal TTapadoxEég

To XuykpdTtnua kai n Etaipeia Kavouv UTTOAOYIOUOUG Kol TTOPAdOXEG O€ OXEON UE TO
HEANOV. Q¢ atToTEAECUA OI AOYICTIKOI UTTOAOYIOHOI KAl TTapadoxEG oTraviwg IcouvTal PE Ta
TTPayPaTIKG atroTeEAéTpaTa. O1 uTToAOYIOUOI Kal o1 TTapadoxEg TTou Teavov va
TTPOKAAETOUV OUCIWDEIG AVATTIPOCAPUOYES OTN AOYIOTIKN aia TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWV KATA TO ETTOPEVO OIKOVOUIKG £TOG TTapouCIdlovTal o KATW.
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4 ZnNMAVTIKOi AOYIOTIKOI UTTOAOYIOHOI KAl EKTIMAOCEIG (OUVEXEID)

ZNMAVTIKOi AOYIOTIKOi UTTOAOYIOHOI KOl TTapadoxég (TUuvEXEID)

YtroAoyi{épuevn atmropciwon utrepagiog

KaB¢e xpovo 1o ZuykpoTtnua kai n Etaipeia e€etalouv dv n utrepagia €xel
UTTOOTEI ATTOuEIWON CUP@WVA PE TN AOYIOTIKI TTONITIKI) TTOU QVOQEPETAI OTN
2nueiwon 2. To avakTACIPO TTO0O TwV JoVAdWY dnUIoUPYIas TAPEIOKWY
powv €xel TTpoadioploTeil e BAon uTToAOYIOHOUG TNG agiag Adyw Xpriong.
AuToi o1 uTToAoYIoOI aTTaIToUV TNV XPHoN EKTIWACEWY OTTWG TTAPOoUCIAdovTal
oTn Znueiwon 17.

MapaB&éToupe TTI0 KATW TO TTWG Ba £TTNPEACEl TO TTOCO TNG UTTEPASiag n
METABOAN €VOG i TTEPICCOTEPWYV ATTO TOUG KUPIOUG DEIKTEG TTOU
XPNOIYOTTOINBNnKav aTov UTTOAOYIOHO TNG agiag Adyw XprRong.

Ermes Department Stores Plc

PuBudg

avaTTugng MikT6

TwARoewv  TePIBwpIo  MpoeEoPAnTIKG

2015 - 2019 KEPOOUG ETMTOKIA ATttopgiwon

% % % €000

Kupio ogvdpio 6,0 37,3 11,2 -
MeTaBoAr kUpiou BeikTn:
PuBpoég avamrugng mwAncewv 5,0 37,3 11,2 -
MikT6 TTEPIBWPIO KEPDOUG 6,0 36,3 11,2 -
Mpoego@AnTIKG £TTITOKIO 6,0 37,3 12,2 -
MeikTé oevapio 5,0 36,3 12,2 (8.306)

Superhome Center (DIY) Limited

PuBuog

avaTTugng Mikt6

TwARoewv  TePIBwpIo  MpoeEoPAnTIKG

2015 - 2019 KEPOOUG ETTITOKIA AtTopugiwon

% % % €000

KuUplo oevapio 51 35,3 111 -
MeTaBoAr kUpiou deikTn:
PuBuég avamtugng mwAfcewv 4,1 35,3 11,1 (1.423)
MikT6 TTEPIBWPIO KEPDOUG 51 34,3 11,1 (936)
MpoeCo@ANTIKG ETITOKIO 51 35,3 12,0 (1.372)
Meikté oevapio 4,1 34,3 12,0 -

Y1roAoyI{OuEVN ATTONEIWGCT TOU KOOTOUG ETTEVOUCEWV O€ BuyaTpIKEG
ETAIPEIEG

KaBe xpovo n Etaipeia e¢etalouv €dv 1o KOOTOG £1TEVOUCNG BuyaTpIKWV
ETAIPEIWV EXEI UTTOOTEI ATTOPEIWON CUPQWVA JUE TN AOYICTIKA TTOAITIKA TTOU
avagépetal oTn Znueiwon 2. To avakTAOIKNo TT000 TWV HOVAdWwY
dNMIoUPYIag TOUEIOKWY POWV £XEl TIPOCGOIOPIOTEN Je BACN UTTOAOYIOUOUG TNG
agiag Aoyw xpriong. AuToi o1 UTTOAOYIOHOI aTTAITOUV TN XProN EKTIUACEWV
OTTWG TTapouacialovTal oTn Znueiwon 19.

MapaBéToupe MO KATW TO TTWG Ba ETTNPEATEI TO KOOTOG TWV ETTEVOUTEWV
TWV BUYOTPIKWY ETAIPEILV N PETAPBOAR VOGS | TTEPICTOTEPWY ATTO TOUG
KUpIoug B€IKTES TTOU XPNOIKOTTOINBNKAV GToV UTTOAOYIONO TNG agiag Adyw
xpnong.
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4 ZnMAvTIKOi AOYIOTIKOI UTTOAOYIOHOI KAl EKTIMAOCEIG (OUVEXEID)

2NMAVTIKOi AOYIOTIKOiI UTTOAOYICHOI KOl TTOpadoxEG (CUVEXEID)

Y1roAoyI{éevn aIToNEiWOT TOU KOOTOUG £TTEVOUCEWV O€ BUYaTPIKES
eTaIpEieg (Ouvéxela)

Ideea Distribution of Appliances Limited

PuBuog

avaTTugng Mikto

TwARoewv  TePIBwpIo  MpoeEoPAnTIKG

2015 - 2019 KEPOOUG ETTITOKIA Atropgiwon

% % % €000
Kupio agvapio 3,9 23,8 11,4 (3.572)
MeTafoAr kUpiou OegikTn:
PuBpoég avamrugng mwAncewv 2,9 23,8 11,4 (4.000)
MikT6 TTEPIBULIPIO KEPSOUG 3,9 22,8 11,4 (4.000)
MpoeCo@ANTIKG ETITOKIO 3,9 23,8 10,4 (3.908)
MeikTé oevapio 2,9 22,8 10,4 (4.000)
Fashionlink S.A.
PuBuog

avaTTugng Mikt6

TwAnoewv  TePIBWpPIo  TpoegoPAnTIKG

2015 - 2019 KEPOOUG ETTITOKIO Atropegiwon

% % % €000

Kupio agvapio 31 49,7 14,6 (4.172)
MeTaBoAr kUpiou BeikTn:
PuBuog avamrugng TwARoewy 2,1 49,7 14,6 (4.609)
MIkT6 TTEPIBWPIO KEPOOUG 3,1 48,7 14,6 (4.486)
MpoeCo@ANTIKG ETTITOKIO 31 49,7 15,6 (4.255)
MeikTé oevapio 2,1 48,7 15,6 (4.929)
®opoloyia

MNa Tov TTpoadiopIoPsd TNG TIPORBAEWYNG YIa ETAIPIKO POPO ATTAITOUVTAI
ONMAVTIKEG EKTIMAOEIS. N OUYKEKPIPEVEG GUVOAAQYEG Kal UTTOAOYIOHOUG, O
TPocdlopIoudg TNG TEAIKAG @opoAoyiag sival aBépaiog. H ETaipeia kai 10
ZUYKPOTNHO avayvwpifouv UTTOXPEWOEIS YIa TTPOBAETTOUEVA QOPOAOYIKA
¢nTMaTa Pe BAon uTTOAOYIOPOUG YIa TO KATA TTOC0 Ba TTPOKUWYEI
EMTTPOCOETN Popoloyia. O1rou 1o TEAIKO POPOAOYIKO ATTOTEAECHUA QUTWY
TWV ZNTNUATWY dIa@Epel aTTd TO TTOCO TTOU £XEl APXIKG avayvwpIOTE Ol
BI1aPOPEG ETTNPEACOUV TIG TPEXOUTES Kal avVABAANOUEVEG POPOAOYIKEG
QTTAITACEIG KOI UTTOXPEWOEIG OTNV TTEPIOOO TTOU €YIVE O TTPOCOIOPIoHAG.

Av 10 TEAIKO atroTéAeopa (yia TopEiG TTou XpeldgovTal kpion) €ixe 10%
d1agopd atd Toug YTToAoyiopoug NG AlelBuvong To ZUyKPOTNUa Kal N
Etaipeia Ba £rpetre va auEATEI/PEIDOEI TIG TPEXOUTES POPOAOYIKES
uttoxpewaoeig katd €100.000.

MpoypduuATA TTICTWYV TTEAATWYV

H Etaipgia kai 10 ZuykpdTnua €@apuofouv TTpOYPAKa TTIOTWY TTEAATWV
BAon TOu OTTOIOU OI CUPUETEXOVTEG OTO TTPOYPAMMA ETTWPEAOUVTAI UE
EKTTTWOEIG ETTI ETTOPEVWV AYOPWYV TOUG.

lMNa Tov TTPoadIopIoUO TNG TTPORBAEWNS VIO TTPOYPANKATA TTIOTWVY TTEAATWYV
arrairouvtal ekTIgAoeIG. H ETaipgia kal To ZuykpdTnua avayvwpifouv
UTTOXPEWOEIG YIA TTPOYPAUUATA TTIOTWV TTEAATWYV PE BAon UTTOAOYIOUOUG
OTO KaTG TTOCO Oa TTPOKUWEI N UTTOXPEWON.
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5 NMAnpo@dépnon KaTd Topéa

AvdAuon katd Topéa AsiToupyiag

To AINXA 8 rpovocei 611 01 AeIToupyIKOi TOUEIG TTPETTEI va TTPOGOlopifovTal BACElI ECWTEPIKWY
aAvVaQOPWY YIO TOUG AEITOUPYIKOUG TOWEIG TOU ZUYKPOTAUATOG 01 OTToiEG agloAoyouvTtal atrd
TO AVWTOTO OPYavo ANYWNG ASITOUPYIKWY ATTOPACEWY YIA TNV KATAVOWI] TWV TTOPpWY 0TOUG
d1dpopoug TopEig, Kal va agloAoyouv TIg eMOACEIS TOUG.

YT1TeuBuvo yia TN AW AEITOUPYIKWY OTTOPACEWY £XEI AvayvwpIoTer To AloIKNTIKO
ZUlBoUAIo péow Twv EkTeAeoTiKWV AlcuBuvtwy. To AloiknTikd ZupBouUAio €eTadel TIg
ECWTEPIKEG AVAPOPES TTPOKEIMEVOU Va agIoAOyAOEl TNV €TTIOOCN Kal TNV KATavoun TTOpwyv o€
KAOe £va atrd Toug AsITOUpYIKOUG TOUEIG.

O1 Aeitoupyikoi TouEIG xwpilovTal o€ TTOAUKATAOTHHATA, EEEIBIKEUMEVA KATAOTH AT KAl
GAAa kKaTaoTAPOTA AIAVIKAG TTWANCNG T OTTOIa Ava@EPOVTAl KATA TPOTTO CUMPWVO HE TV
EOWTEPIKN TTANPOPOPNCH TTPOG TO AIOIKNTIKO ZUpBoUAIO.

To AloiknTIKG ZupBouAio a&lohoyei Tov KABe Acitoupyikd Topéa pe Baon 1o kKEPSOG TTPIV TA
XPNUATOBOTIKA £€000, popoloyia, atTooBEoEIC Kal Xpewaelg atropeiwong (EBITDA). To
AloiknTIKG ZupBoUAIo TTapakoAouBei e1Tiong Ta €1I000AUaATA EVTOS TWV TUNHATWY.

Ta TTapakdTw €ival gia avaluon Twv €00dWV KAl TV ATTOTEAEOUATWY TOU ZUYKPOTHHATOG
ava AeIToupyikd Touéq:

2014
Etaipeia ZUYKPOTNUO
ANa
KOTOOTAMATA
Egeidikeupéva Navikng
MoAukartaoTriuara KaTaoTApATa Z0voAo TTWANONg 20voAo
€ € €
Eioédnpa 85.776.660 15.840.004 101.616.664 54.422.115 156.038.779
EBITDA 4.162.433 468.877 4.631.310 (224.425) 4.406.885
>0voAo
TTEPIOUCIOKWV
OTOIXEIWV - - 129.172.582 24.942.462 154.115.044
>0voAo
UTTOXPEWOEWV - - 54.930.697 19.189.278 74.119.475
2013
Etaipeia ZUYyKPOTNUA
AANAa
KOTOOTAMATA
Egeidikeupéva Navikng
MoAukartaoTruara KaTaoTApATa Z0voAo TTWANONg 20voAo
€ € €
Eioédnpa 93.517.222 16.344.749 109.861.971 57.157.531 167.019.502
EBITDA 9.365.554 1.876.351 11.241.905 (698.740) 10.543.165
>(0voAo
TTEPIOUCIOKWV
OTOIXEIWV - - 137.378.994 26.294.599 163.673.593
20voAo
UTTOXPEWOTEWV - - 59.218.975 20.069.240 79.288.215

F:\E\ErmesDepartmentStores-85019635\Assurance\FS\2014_Greek_Consol_ Entity.doc (54)



Ermes Department Stores Plc

5 NMAnpo@oépnon Kard Topéa (Cuvexela)

AvdAuon katd Topéa Asitoupyiag (ouvéxeia)

H ocup@iAiwon Tou EBITDA pe 10 KEPDOG TIPIV TN QopoAoyia gival wg akoAoUBwG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
EBITDA 6Awv Twv Topéwv Agitoupyiag 4.406.885 10.543.165 4.631.310 11.241.905
ATTOOB£0EIG KOl XpEWON ATTOEIWONG (4.815.262) (6.866.078) (3.340.605) (5.139.915)
AtréoBeon euvoikoU ouppoAaiou - (150.000) - -
Mn emmavaAapBavoueva é0oda/(€€0da) 10.088.423 (2.012.580) 7.757.131 (5.164.582)
XpnuaTodoTikd é00da 983.682 954,118 1.523.117 1.455.298
XpnuartodoTika £¢oda (2.589.369) (2.359.695) (2.181.047) (1.815.391)
Mepidio képdoug ouvdedepévng eTaipeiag 1.197.015 205.229 - -
Mepidio kEpdOUG KOIVOTTPAEIWV (99.498) 2.643.817 - -
Képdog 1Tpiv TN gopoloyia 9.171.876 2.957.976 8.389.906 577.315
Kavévag eAdTng TnG ETaipeiag kal Tou ZuykpoTriuaTtog dev Eemepva o€ TTwARoe€Ig 1o 10%
TOU OUVOAIKOU apiBuoU Twv TTWARCEWV.
2NMaVTIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS TNG ETaipeiag xpnoipoTroiouvral yia
6Aoug TOUG TOEIG AEIToupYiag Xwpic va UTTAPXEI CUYKEKPIPEVOGS BIAXWPICHOG HETAEU TOUG
Kal €101 Oev gival QIKTO va d0B¢i dikain avaAuon Katd Topéa AsiToupyiag.
6 AAAa é000a
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
AlkaiwpaTa Xpriong xwpou 611.452 569.533 611.452 569.533
AAAa dikaiwpaTa Kar armodnuiwon 390.334 517.892 765.129 783.688
Aldgopa £€00da 160.072 115.191 31.525 15.186
MoTwTiKG pepiopata - - 3.294.750 2.828.201
ZUMBOUAEUTIKEG UTTNPEDIEG 814.706 2.566.199 814.706 2.566.199
Képdog/(Cnuid) atré TTwANon aKIVATWY,
€YKOTOOTAOEWYV Kal €EOTTAIGHOU (ZNn. 16) 21.429 (24.210) 992 21.913
>0voAo GAAwV £00dwWV 1.997.993 3.744.605 5.518.554 6.784.720

O1 OUPPBOUAEUTIKEG UTTNPETIEG AVTITTPOOWTTEUOUV UTINPECIES DIOIKNTIKAG @UONG TTOU

00BNKaV O€ OUYYEVIKEG ETAIPEIEG.
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7 AvdaAuon €560wv Katd €idog
To TuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
AMN\ayég oTa ammobéuaTa (2.042.262) 4.999.311 (1.246.851) 428.881
Ayopég eutropeupdTwy Kal GAAa dueca ££0da
ayopwv £€aIpOUPéVOU KOOTOUG TTPOCWTTIKOU 102.989.035 103.457.297 67.870.311 70.920.353
ATTOOB£0EIG AKIVATWY, EYKATACTACEWY Kal
€€OTTAIOOU (Zny. 16) 4.713.365 6.753.761 3.333.999 5.131.846
ATTo0B£0€IG QUAWY TTEPIOUCIOKWYV OTOIXEIWV
(Znu. 17) 101.897 112.317 6.606 8.069
Evoikia AeIToupyIkwyv p1IoBwoewv 12.801.869 11.944.421 9.837.213 8.679.629
ApoIBn EAEYKTWV yia TO £TOG 177.162 181.288 106.000 116.436
ApoIBn EAEYKTWV yia TTponyoudeva £Tn 7.439 - 5.000 -
EmodiopBwaoeig kal guvTpnon 794.658 742.694 534.326 448.330
KbéoToG TTpocWwTmIKoU (ZNn. 8) 23.713.986 23.876.980 14.770.149 14.669.568
‘E€oda diagAuiong Kal TTpowenaong 2.289.514 1.931.520 1.726.834 1.417.641
‘E€0da aocgaAgiag kal ppoupnaong
KATAOTNHATWY 1.289.118 1.261.367 746.512 676.170
'E€000 TNOTWTIKWY KAPTWV 1.285.470 1.325.558 859.961 888.265
HAekTpIop6g, kKauaiua, vepod 4.456.893 4.796.481 3.251.685 3.492.459
AAAEG ETTAYYEAPATIKEG UTTNPEDIEG 685.708 824.423 469.202 552.583
Eptropikd €10TTpakTéd — XpEWOoN ATTOEIWONG
yia eTMIO@AAn xpén (Zny. 23) 54.243 176.161 - -
AN\ £€0da 5.080.884 4.703.441 3.573.566 3.114.471
ZUVOAIKO KOOTOG TTwANBEVTWY ayaBwy,
TTWANGEWY KAl TTPOWONONG Kail SIOIKNTIKAG
Aeimroupyiag 158.445.149  167.087.020 105.844.513  110.544.701
O1 apoIBEg eKTOG aTTO TNV AMOIPRH EAEYKTWV TTOU XPEWBNKAV ATTO TO VOUIUO EAEYKTIKO
ypa@eio Tou ZUyKPOTAUATOG Kal TNG ETaipeiag gival wg eENG:
2UuykpOTNHO €48.305 (2013: €16.030 ), ETaipeia €45.120 (2013: €43.400 ) yia uTTNPETiEg
QOPOAOYIKWYV CUHBOUAWY Kal ZuykpoTnua €40.520 (2013: €43.400 ) kai ETaipeia €40.520
(2013: €13.450) yia AAAEG N EAEYKTIKEG UTTNPETIEG.
8 Ko6oT10G TTpOCWITIKOU
To TuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
MicBoi kai nuepopiabia 21.125.661 21.268.656 12.943.430 12.995.274
Kovwvikég ac@ahioeig kar GAAeg
OUVEIOPOPEG 2.073.448 2.001.868 1.482.258 1.355.327
Eiopopég o1o Tapeio rpovoiag 121.777 33.129 90.127 24.400
Tapeio 10TPOPAPUAKEUTIKAG TTEPIBAAWNG 211.624 252.167 211.624 252.167
AMa 181.476 321.160 42.710 42.400
23.713.986 23.876.980 14.770.149 14.669.568

To ZuykpdTtnua £xel éva ox€010 KaBopIoPEVWY EI0QOopwWY, To Tapeio Mpovoiag YTTaAAfAwy
Ermes Department Stores Plc TTou XpnuoaTodoTeital EEXwPIoTA Kal ETOINALE! TIG SIKEG TOU
OIKOVOUIKEG KATAOTAOCEIG OTTO TO OTTOI0 01 UTTAAANAOI DIKQIOUVTAI TTANPWHUI OPICHEVWV
WEEANPATWY KATA TV aPUTTNPETNON A TTPOWPO TEPHATIONS TWV UTTNPECIWY TOUG. To
TTPOCWTTIKO TwV BuyaTtpikwy eTaipeiwy Ideea Distribution of Appliances Limited kai Domex
Trading Co. Limited tmou e€ayopdaoTtnkav Tnv 1 lavouapiou 2009 eEakoAouBei va CUPHETEXEI
oTa TapEia TTpovoiag Twv UTTaAANAwy Tng Cyprus Trading Corporation Plc.
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9 Mn eravaAappavoueva éooda/(éoda)

Xpéwaon atropgiwong akIVATWY,
EYKATAOTACEWY Kal EOTTAICHOU KAl QUAWV
TTEPIOUTIOKWY OTOIXEIWV (ZNM. 16 kai 17)
Xpéwon arropgiwong davelopou o€
BuyaTtpikn ETaipeia (Znu. 30 (iv))

Mpovola yia TpatredikG TTaparpaBriypara tng
BuyaTtpikng eTaipeiag Domex Trading Co. Ltd
TO OTT0i0 £yyurBNKe Kal Ba ATTOTTANPWOEl N
pnTPIKA ETaipeia

AvTIOTpO®R TTPOVOIAG ATTOPEIWONG
aTroBePATWY TNG BUYOTPIKAG ETAIPEIOG
Domex Trading Co. Ltd

Képdog atrd TTwAnon ouvdedepévng
eTaipeiag (Znu. 20)

Képdog atrd mwAnon koivotrpagiog (£ny.18)
Xpéwaon atropeiwong KOOTOUG ETTEVOUCEWV
BuyaTpikwyv eTaIPEIWY (ZnY. 19)

To ZuykpoTnua H ETaipeia
2014 2013 2014 2013
€ € € €
(116.415) (2.012.580) (116.415) (1.379.248)
- - - (825.266)
- - (39.193)  (1.460.068)
6.025 - - -
2.108.639 - 1.924.795 -
8.090.174 - 13.731.944 -
- - (7.744.000) (1.500.000)
10.088.423 (2.012.580) 7.757.131 (5.164.582)

Ta un eTavaAauavoueva €00da yia To ZuykpoTnua Uwoug €10.088.423 (2013: £€0da
€2.012.580) ka1 yia Tnv ETaipeia ¢é00da €7.744.000 (2013: £€0da €5.164.582) agopoulv TIg
ATTOUEIWCEIG TWV OKIVATWY, EYKATACTACEWYV Kal EEOTTAICHOU, aTTOBEUATWY KAl GAAWY
dlaypa@wy Twv UTTO TEPUATIOKO EPYACIWY Tou KataoThpaTog Debenhams Avenue kail Tou
TEPUATIOPOU TWV £PYACIWV TNG Buyatpikig eTaipeiag Domex Trading Co. Ltd katd n
di1dpkela Tou 2013. Ta pn eravaAappavopeva €é0oda oupTtrepIAauBavouy e1Tiong To KEPOOG
TOU ZUYKpoTAuaTog Kal TnG ETaipegiag atmd tnv mwAnon ouvdedepévng etaipeiag, Tng CTC-
ARI (F&B) Limited, kai Tnv TTwAnon Tng koivotrpaéiog CTC-ARI Holdings Ltd, katd Tn
didpkela Tou 2014 (Znu. 20 kai 18 avrioToixa). TEAog, TrepIAauBdavouv xpéwaon
ATTOUEIWONG KOOTOUG ETTEVOUCEWY BUYATPIKWYV eTAIPEIWY UWoug €7.744.000 (Znu. 19).

10 XpnparodoTika é00da/(£§0da)

XpnuartodoTikd é00da
MoTwTIKOI TOKOI:
YTTOAOITTA UE OUYYEVIKEG ETAIPEIEG
TpaTtelika uttTOAOITTA

2UVOAO XPNMOTOOOTIKWY £000WV

XpnuartodoTikd é§oda
XpewaTikoi TOKOI:
TpaTtelika ddveia
KaBuoTepnuévn opoioyia
Aavelopdg a1té cuyyevikd pépn (Znu. 30(v))
AM)oi T6KOI

2UVOAO XPEWOTIKWY TOKWYV

KaBapr) ouvahAaypartikn ({nuid)/képdog atrd
XPNMaTOOOTIKEG OPACTNPIOTNTEG

> UVOAO XpNUATOBOTIKWYV £§OdWV

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
964.177 861.455 1.510.897 1.432.618
19.505 92.663 12.220 22.680
983.682 954.118 1.523.117 1.455.298
(2.138.670) (2.518.835) (1.635.565)  (1.817.216)
- (793) - (793)
- - (137.875) (147.935)
(372) (10.340) - (10.021)
(2.139.042) (2.529.968) (1.773.440)  (1.975.965)
(450.327) 170.273 (407.607) 160.574
(2.589.369) (2.359.695) (2.181.047) (1.815.391)
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11 Xpéwon @opoloyiag

Tpéxouoa @opoloyia:
ETaipikdg @opog
APUVTIKA €10Qopa

2UVOAIKN TpEXouoa @opoAoyia

®opoAoyia TTPONyoOUHEVWYV ETWV:
ETaipikdg @Opog TTponyoUhEVWY ETWV

2UVOAIKN @opoAoyia TTpoNyOUHEVWY ETWV
AvapBaAAopevn popoloyia (Znp. 27):
Anpioupyia Kai avTioTpoQr) Twv

TTPOCWPIVWYV SI0POPWV

2UvOAIKr) avaBaAAduevn @oporoyia

Xpéwan gopoloyiag

To TuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
254.829 421.502 - 100.000
3.215 22.276 2.320 1.289
258.044 443.778 2.320 101.289
- 90.872 - 100.000
- 90.872 - 100.000
93.186 (151.274) 90.740 (148.308)
93.186 (151.274) 90.740 (148.308)

93.060

351.230

383.376

52.981

O @bpog eTTi TV KEPOWV TNG ETAIPEIRG KAI TOU ZUYKPOTHHATOG TIPIV T GOopoAoyia dIagEpel
atré 10 BewpnTiKG TTOCO TTOU B TTPOEKUTITE XPNOIUOTTOIVVTAG TA EQAPHOCIKNA TTOOOOTA

@opoAoyiag wg €EAG:

Képdog TTpIv Tn @opoloyia

dS6pog UTToAOYIOPEVOG PE TO EQAPUOTIUO
TTO000TO ETAIPIKAG POPOAOYiag UYoug
12,5% kal 26%

dopoloyikr| emidpacn 60wV

TTOU BEV EKTTITITOUV YIO POPOAOYIKOUG
oKoTToUG

DopoAoyIKN ETTIOPACT EKTTTWOEWY KOl
€1I000AUATOG TTOU OEV UTTOKEIVTAI O€
@opoloyia

ApUVTIKA €10Qopd

ETaipikdg @Opog TTponyouhEVWV ETWV
dopoAoyikr| TMidpacn PoPOAOYIKWV
nNUIWV yIa TIG oTToiEg BEV EyIve TTpOvOIa
avapBaAAdpevng @opoloyiag

EtravekTipnon avaBaAAéuevng @opoAoyiag
AOyw aAAayRG Tou EQapuOCIUOU TTOCOOTOU

ETAIPIKAG @opoAoyiag attd 10% o€ 12,5%
EmmpdoBetn poporoyia

Xpéwaon gopoloyiag

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
9.171.876 2.957.976 8.389.906 577.315
1.146.485 369.747 1.048.738 72.165
211.612 42.836 1.031.520 256.223
(1.431.848) (366.104) (2.388.072) (235.626)
3.215 22.276 2.320 1.289
- 90.872 - 100.000
421.766 362.433 398.554 -
- (142.032) - (144.418)
- 3.348 - 3.348
351.230 383.376 93.060 52.981

O ouvTeAeOTAG ETAIPIKOU QOPOU Yia TIG KUTTPIOKEG ETAIPEIEG TOU ZUYKPOTHPATOG ival 10%
péxpl TIG 31 AekepBpiou 2012 kal 12,5% atod v 1 lavouapiou 2013. O ouvTeAEOTHG
@Opou yia TNV EAANVIKN eTaipgia Tou ZuykpoTripatog Arav 20% yia 1a KEPON TwV AOYICTIKWV
TTEPIGOWV TToU TeAEIwvVouV peTagu Tig 31 louAiou 2011 kan 31 AekepBpiou 2012 kai 26% yia
Ta KEPON TWV AOYIOTIKWY TTEPIOdWYV TToU TeEAgIwvouv PeTa Tnv 1 lavouapiou 2013.
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11 Xpéwon popoloyiag (cuvéxeia)

ATTO T0 OPOAOYIKO £T0G 2012, pOPOAOYIKEG {NMIEG HEXPI S ETWV PTTOPOUV VA UETAPEPOOUV
Kal va XPNOIUOTToINBoUvV £vavTl QOPOAOYIKWY KEPDWV.

A6 TNV 1 lavouapiou 2009, kdtw atrd oplopéveg TTPOUTTOBECEIG TOKOI UTTOPET Va
eCaipouvTal atro POPO €I00DAUATOS KAl VA UTTOKEIVTAI JOVO O€ EKTAKTN £10QOPA yia TNV
duuva pe TooooTd 10%, augnuévo oe 15% atd tnv 31 AuyouoTou 2011 kai o€ 30% atrd
TIG 29 AtTpiAiou 2013.

2€ OPICHEVEG TTEPITITWOEIG JEPIOHATA ATTO EEWTEPIKO PTTOPEI VO UTTOKEIVTAI O€ EKTAKTN
€l0Qopa yia TNV duuva pe TooooTd 15%, auénuévo og 17% amd tnv 31 AuyouoTtou 2011,
augnuévo og 20% atrd Tnv 1 lavouapiou 2012 kar peiwpévo og 17% atod Tnv 1 lavouapiou
2014. >€ OPIOUEVEG TTEPITITWOEIG MEPIOUATOC TTOU EI0TTPAXTNKAV atTo TNV 1 lavouapiou 2012
Kal JETA atTO AAAEG eTAIPEIEC TTOU €ival QOPOAOYIKOiI KATOIKOI TNG KUTTpOU, UTTOPEI £TTIONG va
UTTOKEIVTAI O€ €KTOKTN €I0QOPA YIA TV AUUVA.

Képdn atrd n d1d6eon aioypd@uwy TTOU EUTTITITOUV GTOV OPICHO TWV TITAWV YIa
POPOAOYIKOUG OKOTTOUG (TTEPIAANPBAVOUEVWV HETOXWY, XPEOYPAPWY, OUOASYWYV,
OIKAIWHATWY ETT" AUTWV, KATT) e€aipouvTal atroé KuTrpiakd eTaipiké ¢oépo.

H (xpéwaon)/mioTwaon gopoloyiag TTou oxXeTiCeTal ue oTOIXEIO GAAWY CUVOAIKWV
€1I000NUATWYV Eival wg EENG:

DopoAoyIkéG EMIBPATEIS TWV OTOIXEIWV TWV AAAWV CUVOAIKWYV E1I00BNHATWY

"Etog mmou éAnée oTig 31 Aekepppiou

2014 2013
(Xpéwon)/ (Xpéwaon)/
Mpiv Tn MioTwon MeTa Mpiv T Miotwon Metd
popoloyia  opoloyiag popoloyia popoAoyia  popoloyiag popoAoyia
€ € € € € €
To ZuykpoTtnpa kai n Etaipeia
'n ka1 kTipia:
Avatrpooapuoyr avaBalAduevng
@opoAoyiag oTa kEPdN dikaing
agiag (Znu. 27) - (15.225) (15.225) - (24.545) (24.545)
Znuid atrod ETTAVEKTIUNGON YNG
(2nu.18) - - - (45.561) - (45.561)
AAA\a ouVOAIKG gl00BAPaTa - (15.225) (15.225) (45.561) (24.545) (70.106)
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12 Képdn avd PeToxn

Ta kEPON avd peToxn uttoAoyidovtal e Tn didipeon Tou KEPDOUG TTOU aVAAOYEI OTOUG
KATOXoUG METOXWV TNG ETaipeiag pe 10 pecooTabuIKd apiBud eKSOPEVWV JETOXWY KATA TN
O1dpKela Tou £TOUG Un TTEPIAAPBAVOPEVWVY TWV GUVNBICUEVWY PETOXWYV TTOU ayopdalovTal
ato Tnv ETaipeia kal TTou Kpatouvtal wg idleg HETOXEG (2NW.25).

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €

Képdn yia 1o €106 TTOU avaAOyoUv OTOug
MeToxoug 7.954.437 1.492.092 8.296.846 524.334
MeoooTaBUIKOG apIBUOG EKBOPEVWV
HETOXWV 174 499 710 174 499 710 174499710 174499 710
Baoikd k€pdn avd peToxr) — oevt 4,56 0,86 4,75 0,30
AvaTTPOCAPUOCUEVOG HECOCTABUIKOG
apIBPOG PETOXWV 174 499 710 174 499 710 174499710 174 499 710
MAApwWG KaTavepnuéva KEPON avd PeToxn
— 2evT 4,56 0,86 4,75 0,30

13 Mépiopa avd peroxn

To AIOIKNTIKO ZUPBOUAIO dev eionyeiTal TRV TTANPWHA HEPICPATOG OAAG Ba eTTaveEETATE! TN
dlavoun evOIGUECOU UEPIOUATOS TTPIV TO TEAOG TOU TPEXOVTOG £TOUG.

271G 22 AuyouoTou 2014 TTAnpwOnke pépiopa atrd Ta kEPON Tng ETaipeiag yia ta étn 2012,
2013 ka1 2014 vyoug €12.214.980 TT0U I000UVAED PE 7,0 oevT Tou Eupw ava petoxn n
20,6% €TTi TNG OVOUAOTIKNAG a&iag TNG METOXNG.

211G 28 AgkepPpiou 2013 TANpwONKe pépiopa atmd Ta kEPDON Tng ETaipeiag Tou £€Toug TToU
éAnge otig 31 AekepBpiou 2011, Uwoug €3.489.994 TToU I00dUVaED PE 2,0 oevT Tou Eupw
ava petoxn n 5,88% etmi TNG ovouaoTIKAG agiog TNG HETOXAG.

Ta yepiopata TOU TTANPWVOVTAI O€ QUOIKA TTPOCWTTA TTOU Eival POPOAOYIKOI KATOIKOI
KUTTpou UTTOKEIVTAI O€ EKTOKTN AMUVTIKE €I0QOPA YE TTOOOOTO 20%.

F:\E\ErmesDepartmentStores-85019635\Assurance\FS\2014_Greek_Consol_ Entity.doc (60)



Ermes Department Stores Plc

14  XpnUOATOOIKOVOMIKA HECO avd KaTnyopia

31 AekepBpiou 2014

Mepiouciakd oTolxEia OTTWG TTapousiddovTal
OTOV I00AOYIONO

Meplouoiakd oToixeia d1aBEéTIpa TTPOG TTWANGCN
Mn kukAo@opoUvTa gl0TTpakTéd (Zny. 21)
Eptropikd kal GAAa €10TTPOKTEQ

(ekTOG OTTO TTPOTTANPWHEG)

MeTpnTd ka1 kaTaBéoeig oTnV TPaTTECa (ZNY. 24)

Zuvolo

YTToXpEWOEI§ OTTWG TTapoucidovTal GTov
looAoyiopd

Aavelopog (eKTOG aTTO UTTOXPEWOEIG XPNMATOBOTIKWY

HIoBWaEwvV) (Zny. 26)

EpTropikoi kai GAAOI THIOTWTEG (EKTOG OTTO UTTOXPEWTEIG

TT0U TTPOBAETTOVTAI OTTG TOV VOUO)

Z0voAo

31 Aekepppiou 2013

Mepiouciakd oTolxEia OTTWG TTapousiddovTal
OTOV ICOAOYIOUO

Mepiouoiokd aToixeia diaBéaiya TPog TTWANGN
Mn kukAo@opoUvTa gl0TTpakTéa (Zny. 21)
Eptropikd kai GAAa eI0TTPAKTED

(ekTOG OTTO TTPOTTANPWHEG)

MeTpnTd ka1 kaTaBéoelg atnV TpaTeda (Zny. 24)

ZUuvoAo

YTroxpewoeig OTTwWG TTapousiddovTal oTovV
looAoyiopod

Aavelopog (eKTOG aTTd UTTOXPEWTEIG XPNHATODOTIKWV

pIOBWaEwvV) (Zny. 26)

Eptropikoi ka1 GAAOI TIIOTWTEG (EKTOG OTTO UTTOXPEWOTEIG

10U TrpoBAéTTOVTaIl OTTS TOV VOUO)

ZuvoAo

To ZuykpoTnua H ETaipeia

AlaBéoipa AlaBéoipa
Adveia kai mpOog Adveia kai mpOog
EI0TTPOKTEN mTWAnon EICTTPAKTEN mTWAnon
€ € € €
- 5.426 - 2.009
11.272.251 - 20.422.809 -
4.618.404 - 2.714.929 -
1.797.774 - 1.277.262 -
17.688.429 5.426 24.415.000 2.009

To ZuykpoTnpa H Etaipeia

XPNHOATOOIKOVOUIKEG

XPNHOTOOIKOVOUIKEG

UTTOXPEWOEIG UTTOXPEWOEIG
€
32.442.859 23.454.484
36.727.119 28.616.302
69.169.978 52.070.786
To ZuykpoTnua H ETaipeia

AlaBéoipa AaBéoipa
Adveia kai mpOog Adveia kai mpOog
EI0TTPAKTEQ TWANnON €1I0TTPAKTEN mTWANnon
€ € €
- 5.126 - 1.709
11.973.234 - 19.872.986 -
3.838.793 - 2.036.672 -
3.807.365 - 2.436.959 -
19.619.392 5.126 24.346.617 1.709

To ZuykpoTnpa H Etaipeia

XpPNHOATOOIKOVOUIKEG
UTTOXPEWOEIG

34.138.486

40.017.787

74.156.273
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15 MOoTWTIKA TTOIGTNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCTAKWYV
OTOIXEiWV

H mMOoTWTIKA TTOI6TNTA TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Ta oTToia dev gival
ouTe An&ITTpGBeca OUTE ATTOUEIWPEVA, ITTOPET VO KABOPIOTE e avapopd o€ EEWTEPIKEG
TMOTWTIKES ACIOAOYNOEIS (av UTTAPXOUV) ] O€ IGTOPIKES TTANPOPOPIEG OXETIKA WE TO TTOOOOTA
ab£TNONG EKTTAAPWONG UTTOXPEWOEWY aTTO Ta CUMBAAASPEVA PEPN:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eptropikd e10rpoKTéa
SupBaAAOuEVa PHEPN XWPIG TTIOTWTIK
agloAoynon
Ouada 1 1.942.219 2.335.304 696.711 1.171.060
AAAa €1I0TTPAKTEN TTOU eV gival
An&iIrp60eoa ) atropeIwPéva
Oudda 2 12.614.625 12.517.223 21.531.022 20.161.066
Oupdda 3 1.015.550 622.602 699.052 577.532
13.630.175 13.139.825 22.230.074 20.738.598
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
MeTpnTd Kail TPATredIKA UTTOAOITTA
(Moody’s) @
A2 2.624 5.852 - -
B1 - 1.239 - 1.239
B2 1.108 - 1.108 -
Caal 212.394 128.914 121.717 9.641
Caa3 263.736 834.621 2.360 -
Ca - 1.271.815 - 1.141.137
Xwpig agloAdynon 58 79 58 79
479.920 2.242.520 125.243 1.152.096

(1) To umréAoitro Tou aTOoIXEIOU TOU IGOAOYIGHOU ‘Tapelakd diaBéaiya kal IcodUvaua’ gival JETPNTA OTO TAMEIO.
Opada 1 — ueIoTAuEVOl TTEAGTEG XWPIG aBETAOEIG EKTTARPWONG UTTOXPEWOEWY OTO TTAPEABOV.

Opdda 2 — eTaipeieg evidg Tou opidou, eTaipeieg UTTO Koivh BIEUBUVON KOl GUYYEVIKEG ETAIPEIEG XWPIG ABETATEIG
EKTTANPWONG UTTOXPEWOEWY OTO TTOPEABSV.

Opdda 3 — dAa eIOTTPOKTED XWPIG OBETACEIG EKTTARPWONG UTTOXPEWOEWY OTO TTAPEABOVY.
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15 MOoTWTIKA TTOIGTNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCTAKWYV
oTolXEiwv (ouvéxela)

Kavéva atrd Ta XpnuUaTooIKOVOIKA TTEPIOUCIOKA OToIXEia Ta oTToia &gV gival oUTe
ANEITpdBeoua ouTe atmopeiwpéva dev £xel TUXEI ETTAvVASIATTPAYUATEUONG TO TTPONYOUEVO
£10G.

Kavéva atrd Ta ddvela Kal EI0TTPaKTER aTTd OUYYeVIKA Pépn dev gival AnEImTpéBeoo i
QATTOMEIWMPEVO.

16  AKivnTa, EYKATAOTAOEIG KOl EEOTTAICNOG

To Zuykpétnua
BeATiwoeig
'nkar  evoikialopevwy Bitpiveg kai
KTipIa KTIpiWV €€OTTAIOUOG OxAuaTa Zovolo
€ € € € €

Tnv 1 lavouapiou 2013
KoéoT1og A ekTiunon 15.120.730 33.756.545 45.077.139 2.250.004 96.204.418
JUCOWPEUPEVEG ATTOORETEIG (1.084.208) (19.230.798) (32.030.913) (2.037.033)  (54.382.952)
KaBapn AoyioTiki adia 14.036.522 14.525.747 13.046.226 212.971 41.821.466
‘ETog Trou £€Anée oTIg
31 Aekepppiou 2013
ApxIikr) kaBapr AoyIioTIKA agia 14.036.522 14.525.747 13.046.226 212.971 41.821.466
Mpoobrkeg 2.200 104.782 290.983 5.727 403.692
MwAnoeig - - (136.625) (14.738) (151.363)
Xpéwon yia atréoBeon (Zny. 7) (199.340) (2.735.975) (3.711.816) (106.630) (6.753.761)
Xpéwaon atropgiwong atro
TEPUOATIONO EpYaciWV (Znu 9) - (1.347.256) (664.883) - (2.012.139)
TeAikr) kaBapr AoyioTikA agia 13.839.382 10.547.298 8.823.885 97.330 33.307.895
271G 31 Aekepfpiou 2013
KéoTog A exTiynon 15.122.930 30.411.723 42.587.405 1.996.565 90.118.623
JUCOWPEUPEVEG ATTOORETEIG (1.283.548) (19.864.425) (33.763.520) (1.899.235)  (56.810.728)
KaBapn AoyioTikn asia 13.839.382 10.547.298 8.823.885 97.330 33.307.895
‘ETog Trou €Anée oTIg
31 Aekepppiou 2014
ApxIKr kaBapr) AoyIoTIKA agia 13.839.382 10.547.298 8.823.885 97.330 33.307.895
Mpoobrkeg 1.230 204.514 765.696 23.026 994.466
MwAnoeig - - (4.884) (10.657) (15.541)
Xpéwan yia amméoBeon (Zny. 7) (199.408) (1.997.859) (2.468.967) (47.131) (4.713.365)
Xpéwoaon atropgiwong atro
TEPUOATIONS epyaciwv (Znu 9) - (62.432) (53.983) - (116.415)
TeAikr) kaBapr AoyioTikA agia 13.641.204 8.691.521 7.061.747 62.568 29.457.040
21ig 31 AekepfBpiou 2014
KéoTog A exTinon 15.124.160 30.364.371 42.748.747 1.872.639 90.109.917
JUOOWPEUPEVEG OTTOOREDEIG (1.482.956) (21.672.850) (35.687.000) (1.810.071)  (60.652.877)
KaBapn AoyioTikn asia 13.641.204 8.691.521 7.061.747 62.568 29.457.040

Tpatedika daveia Uwoug €8.500.000 kai Tpatredika TTapatpafryuara uywoug €1.700.000
(2013: €8.500.000 kai€1.700.000 avrioToixa) eival eEac@aAiouéva e uTToBrKn TTAVw OTN
yn Kai To KTipIo (Zny. 26).
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Ermes Department Stores Plc
16 AKivnTa, EYKATAOTACEIG KOl ESOTTAIOCNOG (OUVEXEID)
To Zuykpotnpa (ouvéxeia)

Av n yn kai Ta KTipia rapoucidlovtay Pe BAon TO I0TOPIKO KOOTOG, N AOYIOTIKY TOUg agia Ba
ATav wg €ENG:

2014 2013
To ZuykpoTnua € €
KoéoTog 12.501.958 12.500.728
JUOOWPEUPEVEG ATTOORETEIG (1.482.956) (1.283.548)
KaBapr) AoyioTikA agia 10.019.002 11.217.180
H ETaipeia
BeAtiwoeig
eVOIKIOZOUEVWY BiTpiveg kai
KTIpiwV €CoTTAIoNGG OxAuara ZUgvoAo
€ € €
Tnv 1 lavouapiou 2013
KéoTog 25.230.296 31.110.583 948.939 57.289.818
2UOCWPEUNEVEG OTTOORETEIG (15.121.304) (21.634.384) (894.808)  (37.650.496)
KaBapn AoyioTikn agia 10.108.992 9.476.199 54.131 19.639.322
‘ETog 1rou £Ane oTig 31 AekeufBpiou 2013
KaBapr AoyioTikh agia otnv apyr Tou £Toug 10.108.992 9.476.199 54.131 19.639.322
MpoacBnkeg 82.281 182.634 5.727 270.642
MwAnoeig - (1.301) - (2.301)
Xpéwan améoBeong (Zny. 7) (2.155.909) (2.943.682) (32.255) (5.131.846)
Xpéwan arropgiwong (Znu. 9) (1.336.597) (42.651) - (1.379.248)
KaBapr AoyioTikA agia oTo TEAOG Tou €TOUG 6.698.767 6.671.199 27.603 13.397.569
Tnv 31 Aekepfpiou 2013
KoéoTtog 21.879.995 31.223.721 802.443 53.906.159
2UOCWPEUNEVEG OTTOORETEIG (15.181.228) (24.552.522) (774.840)  (40.508.590)
KaBapn AoyioTikr agia 6.698.767 6.671.199 27.603 13.397.569
‘ETog 1Trou £Anée oTig 31 AekepufBpiou 2014
KaBapr AoyioTikh agia otnv apyr Tou £Toug 6.698.767 6.671.199 27.603 13.397.569
MpooBrkeg 52.120 424.925 23.026 500.071
MwARoeig - (4.286) (1.717) (6.003)
Xpéwan améoBeong (Zny. 7) (1.514.178) (1.801.916) (17.905) (3.333.999)
Xpéwan atropgiwong (Znu. 9) (62.432) (53.983) - (116.415)
KaBapr) AoyioTikA agia oto TEAOG TOu £TOUG 5.174.277 5.235.939 31.007 10.441.223
Tnv 31 AekepBpiou 2014
KoéoTtog 21.680.248 31.044.993 794.253 53.519.494
ZUOCWPEUNEVEG OTTOORETEIG (16.505.971) (25.809.054) (763.246)  (43.078.271)
KaBapr AoyioTikA agia 5.174.277 5.235.939 31.007 10.441.223
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Ermes Department Stores Plc

16  Akivnra, eyKaTaoTdoel§ Kal eEOTTAIONOG (OUVEXEIQ)
H Etaipcia (ouvéxeia)

2TIG KOTAOTACEIG TAUEIAKWY POWV Ol EI0TTPACEIC ATTO TTWANGCN OKIVATWY, EYKATACTACEWYV KAl
e€oTTAICOU TTEPIAQUBAVOUV:

To TuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
KaBapr AoyioTikA agia 15.541 151.363 6.003 1.301
(Znuad)/képdog atrd TTWANCN akIviTwy,
EYKOTOOTAOEWYV Kal EEOTTAIONOU (ZNny. 6) 21.429 (24.210) 992 21.913
Eiompageig ammd mwAnon akIviTwy,
EYKATAOTATEWY Kal EEOTTAIGHOU 36.970 127.153 6.995 23.214

Aikain adia Tng yng Kai Twv KTIpiwv

Mia ave€&dpTnTn KTiPNON TNG YNG KOl TWV KTIPiWV TOU ZUYKPOTHHATOG dievepyABnKe atrd
EKTINNTEG YIa TOV KABopIoPO TG dikaing agiag Tng yng Kai Twv KTipiwv. O1 povadeg AavikAg
TTwANonG oTnv Aepead emavekTiuRdnkav yia TeAeutaia @opd oTig 30 ZemrteuBpiou 2007.

O o kK&Tw TTivakag avaAUel Ta akivnTa, TIG EYKATACTACEIG Kal TOV €COTTAIONO TToU
atroTigouvTal o€ dikain agia, pe faon tn YEBodo arrotiynong. Ta didgpopa emmiTreda £Xouv
0pPIOTEI WG AaKOAOUBWG:

— Elonypéveg TIPEG (UN TTPOCAPHOCHEVEG) OE EVEPYEIC AYOPEG VIO TTAVOUOIOTUTTA
TTEPIOUCIOKG oTOoIXEIa i} uTToXpEwaoelS (Etitredo 1).

— Aedopéva ekTdG aTTd XPNUATIOTNPIOKES TIWEG TTOU TTEPIAaUBavovTal oTo ETiTredo 1, Ta
OTTOia €ival TTAPATNPACIKA VIO TO TTEPIOUCIAKO OTOIXEIO, €iTe dueoa (dnAadr wg TIHEG) N
¢upeoa (dnAadr TTou TTpoépyovTtal ato TIPEG) (ETTiredo 2).

— Aedopéva yia To TTEPIOUTIOKS aToIxEio TTou dev Baaifovral o€ TTapaTnproiga dedouéva
NG ayopdg (dnAadn un maparnpAociya dsdopéva) (ETriredo 3).

To ZuykpoTnua
Atrotipnon Sikaing agioag oTig 31 Aekepppiou 2014
XPNOIMOTTOIWVTAG
Eionypéveg Tipég o€
EVEPYEIG AYOpPEG yIa ZNPAVTIKG GAAa ZnUAvTIKG pn
TTAVOUOIOTUTTA TTAPATNPACING  TTOPATNPACIHA
TEPIOUCIAKA OTOIXEIO oedopéva) Sedopéva)
(Eritredo 1) (ETriTredo 2) (ETritredo 3)
€ € €

EmavaAauBavopeveg amroTipioeig dikaing agiag
Movadeg Aiavikig TTwANONG - Aepecog - - 13.641.204

- - 13.641.204
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Ermes Department Stores Plc

16  Akivnra, eyKaTaoTdoel§ Kal eEOTTAIONOG (OUVEXEIQ)

ATtrotipnon dikaing agiag XpNOIHOTTOIWVTAS CNHUAVTIKA N TrTapaTtnpRoipa dedopéva
(ETritredo 3)

To Zuykpétnua
2014 2013
Movadeg Movédeg
NiavikAg ANlavikrig
TWANONG - TTwANoNG -
Nepeoog Nepeodg
€ €
ApXIKé utrdAortro 13.839.382 14.036.522
MpooBrikeg 1.230 2.200
Xpéwon améoBeong (199.408) (199.340)
TeAIk6 utrOAOITTO 13.641.204 13.839.382

Aladikaoieg aToTiunong Tou ZUYKPOTAHMATOG

To ZuykpdTnua YIocBwvel EWTEPIKOUG, aveEAPTNTOUG KAl EYKEKPIMEVOUG EKTIUNTES VIO TOV
TTPoadIopIcUO TNG dikaing agiag TNG yng Kai Twv KTIPIwV TOU ZUYKPOTHHATOS O€ TAKTA
XPOoVIKA dlaoTApata. O1 dikaleg agieg TNG yng Kail Twv KTIpiwv £xouv KaBopioTei atrd Tov A.N.
Mavreas Ltd.

O1 e€wTepIkéG ekTINNOEIGC ETTITTEDOU 3 TNG YNG KAI TWV KTIPIWV £XOUV TTPAYUOTOTTOINBEI
XPNOIUOTIOIWVTAG HIA TTPOCEYYIoN OUYKPIONG TwV TTWARCEwY. QoTO00, yia TNV HovAda
ANIQVIKAG TTWANONG OTNV AEPECO UTTAPXE TTEPIOPICUEVOS APIBPOG TTAPOUOIWY TTWANCEWYV
OTNV TOTTIKI) ayopd Kal Ol EKTINNACEIG £XouV DIECaXOel ue TN xprion unN-TTapatnPACINwWY
Oedopévwy. O eEWTEPIKOI EKTIUNTEG, O€ OUCNTAOEIG JE TNV E0WTEPIKA OUAda aTTOTiUNONG
NG ETaipeiag kal Tou ZuykpoTANATOG, £xouv KaBopioel auTtd Ta dedouéva pe BAaan 1o
MEyEBOG, TNV NAIKia Kal TNV KATAOTAON TNG YNG KAl TWV KTIPiWV, TNV KATAoTAoN TNG TOTTIKAG
OIKOVOUIOG Kal OUYKPICIJES TIUEG OTNV avTioTolxn TTEpIoX. H TTIo onuavTiky ouvioTauévn o€
QUTEG TIG TTPOOEYYIOEIG ATTOTIUNONG €ival N TIMA ava TETPAYWVIKO PETPO.
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Ermes Department Stores Plc
16  AKivnTa, EYKATAOTAOEIG KOl EEOTTAIONOG (OUVEXEIQ)

MAnpo@opicg yia eKTIHAOEIG SikaINg agiag XpnNOIHOTTOIWVTAS ONHUAVTIKA JN-
maparnenoipya dedopéva (ETritredo 3)

To Zuykpétnua
Evpog pn
TAPATNPACIHWYV
Aikain aia oTig dedopévv
31 Aekepppiou Mé6odog Mn- (meavornra-
2014 Sikaing Taparnpnoiya oTaBpIopévog
Mepiypagn € agiag dedopéva Héoog 6pOg)
. . ' €316
. . Mpooéyyion Tiyn ava
Mgvaéa Navikng . 13.641.204 ouykpIong TETPAYWVIKO X
TTWANONG - AgPECOG TTWARGEWY UETPO YméoTeya €513

YTraifpiol xwpol €85

17 Auld TTEPIOUCIOKA OTOIXEIO

Ixéon un
TOPATNPACIHWY
SedoEVWV PE
Sikain agia
‘Ooo wnAoTEPN
gival n TP ava

Krtipio €1.367 teTpaywviké PETpo,

TOO0 PEYaAUTEPN
gival kai n dikain

To ZuykpoTnua
NoYIGUIKG Eptropikni
Ymepagia  mTpoypdupaTa ETTWVUia Zuvolo
€ € € €
Tnv 1 lavouapiou 2013
KéoTog 35.797.544 2.717.072 2.000.000 40.514.616
YUOOWPEUNPEVEG ATTOORECEIG KAl AaTTopEiwon agiog (1.325.425) (2.426.407) (2.000.000) (5.751.832)
KaBapn AoyioTikn adia 34.472.119 290.665 - 34.762.784
"Etog mrou éAnge oTig 31 AekeuBpiou 20123
ApxIkA kaBapr) AoyIoTIKr agia 34.472.119 290.665 - 34.762.784
MpocBrkeg - 14.103 - 14.103
Xpéwon yia amréoBeon (Zny. 7) - (112.317) - (112.317)
Xpéwon ammopgiwong (Zny. 9) - (441) - (441)
TeAikn kaBapry AoyIoTIKA agia 34.472.119 192.010 - 34.664.129
Tnv 1 lavouapiou 2014
KéoTog 35.797.544 2.731.175 2.000.000 40.528.719
ZUOCWPEUNPEVEG ATTOORECEIG KOl AaTTopEIwoN agiog (1.325.425) (2.539.165) (2.000.000) (5.864.590)
KaBapn AoyioTiki agia 34.472.119 192.010 - 34.664.129
‘Etog mrou éAnge oTig 31 AekepBpiou 2014
ApxIkA kaBapr) AoyIoTIKr aia 34.472.119 192.010 - 34.664.129
MpocBrkeg - 57.564 - 57.564
Xpéwon yia améoBeon (Zny. 7) - (101.897) - (101.897)
TeAikn kaBapri AoyioTikA agia 34.472.119 147.677 - 34.619.796
2Tig 31 AekepBpiou 2014
KéoTog 35.797.544 2.788.739 2.000.000 40.586.283
JUOOWPEUNEVEG ATTOORECEIG KOl aTTopgiwon agiog (1.325.425) (2.641.062) (2.000.000) (5.966.487)
KaBapn AoyioTiki agia 34.472.119 147.677 - 34.619.796
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Ermes Department Stores Plc

17  Aula TEpIOUOIOKA OTOIXEIO (OUVEXEID)

H ETaipeia
AOYIOUIKA
Ytepagia TTpoypappaTa Zuvolo
€ € €

Tnv 1 lavouapiou 2013
KoéoTog 17.807.789 1.442.709 19.250.498
JUoOoWPEUPEVEG aTTOOBEDEIG Kal aTTOpEiwan agiag - (1.417.161) (1.417.161)
KaBapn AoyioTikA agia 17.807.789 25.548 17.833.337
‘Etog Trou €Anée oTig 31 Aekeufpiou 2013
KaBapr| AoyioTikA agia aTnv apyr Tou £€Toug 17.807.789 25.548 17.833.337
Xpéwaon améoBeong (Znu. 7) - (8.069) (8.069)
KaBapr AoyioTikA agia oTo TEAOG Tou £TOUg 17.807.789 17.479 17.825.268
2Tig 31 AekeuBpiou 2013
KoéoTtog 17.807.789 1.442.709 19.250.498
2UOCWPEUNEVEG OTTOORETEIS KOl aTTOpEiwoN agiag - (1.425.230) (1.425.230)
KaBapr AoyloTikA agia 17.807.789 17.479 17.825.268
‘Etog Trou €Anée oTig 31 Aekeufpiou 2014
KaBapr AoyioTikA agia aTnv apyr Tou £€Toug 17.807.789 17.479 17.825.268
Mpoobnkeg - 4.810 4.810
Xpéwan améofeong (Znu. 7) - (6.606) (6.606)
KaBapr AoyioTikA agia oTo TEAOG Tou €TOUG 17.807.789 15.683 17.823.472
2Tig 31 AekepBpiou 2014
KoéoTtog 17.807.789 1.447.519 19.255.308
JUOCWPEUPEVEG OTTOOBEDEIG KAl OTTOEIWON agiag - (1.431.836) (1.431.836)
KaBapr AoyioTikA agia 17.807.789 15.683 17.823.472

"EAgyX0G aTTOMEIWONG AUAWYV TTEPIOUCIOKWY OTOIXEIWV HE adpIoTn Sidpkeia {wNhg

H utrepagia avtirpoowTtrevel TNV uttEPPACN Tou KOOTOUG £€ayopdas atrd Tn dikain agia Tou
KaBapoU evepynTIKOU TWV ETTIXEIPAOEWYV TTOU £§AYOPACTNKAV TNV NUEPOUNVia e€ayopdc.

H utrepagia kaTavéueTal oTIG HOVABES dnuioupyiag Tapelakwy powv (MATP) trou
avayvwpifovtal avd Topéa dpaoTnpIdTNTAG, WG £EAG:

To TuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Ermes Department Stores Plc 21.976.392 21.976.392 17.807.789 17.807.789
Superhome Center (DIY) Limited 12.495.727 12.495.727 - -

34.472.119 34.472.119 17.807.789 17.807.789

H avaktioiun agia Tng povadag dnuioupyiag TAPEIOKWY powv Kabopiletal Baoel
UTTOAOYIOPWY TNG agiag AOyw Xpriong. AuToi Ol UTTOAOYIOUOI XPNOIMOTTOIOUV TTPORAEWEIS
PONG METPNTWYV TTIPIV T OPOAOYia BACIOUEVEG OE XPNHOTOOIKOVOUIKOUG TTPOUTTOAOYICHOUG
TTOU KAAUTITOUV TTEPIODO PEXPI TTEVTE XPOVWV Kal €X0UV eyKpIOei atrd Tn AielBuvon.
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Ermes Department Stores Plc

17 Aula TTEPIOUCIAKA OTOIXEIO (CUVEXEID)
"EAgyX0G QUAWYV TTEPIOUCIOKWY OTOIXEIWV JE adpioTn didpkela {WAG (CUVEXEIQ)

O1 KUpieg TTapadoxES TTou XpnoiPoTToIndnkav yia Tov uttoAoyioud TnG agiag Adyw xpriong
yia 10 €106 TToU £Anée oTIg 31 AekeuBpiou 2014 cival ol €ENG:

Pubuoég
avaTITuUgNg
MIKTO TTEPIBWPIO MwAnocewv MpoeCo@AnTIKG
Képdoug 2015-2019 EMTOKIA
% % %
Ermes Department Stores Plc 37,3 6,0 11,2
Superhome Center (DIY) Limited 35,3 51 11,1

O1 KUpIeg TTapadoxES TTOU XpNOoIPOTToINONKaV yia Tov uTToAoyioud TnG agiag Adyw xpriong
yia To €106 TTou £Anée oTIig 31 AekeuBpiou 2013 ival o1 €€NG:

PuBuog
avaTrTugng
MIKTO TTEPIBWPIO MwAnoewv Mpoggo@AnTiKa
KéEpdoug 2014 - 2017 EMTOKIA
% % %
Ermes Department Stores Plc 37,2 4.1 11,20
Superhome Center (DIY) Limited 36,2 8,6 11,14

H AietBuvaon kaBopilel To TTPOUTTOAOYICHEVO HIKTO TTEPIBWPIO KEPSOUG BATEI
TTPONYOUHEVWYV ETTIOOCEWV KOl TWV TTPOGOOKIWYV YIa TNV avATITUEN TNG ayopdc.

O péoog oTaBbuIKOS pUBUOG avATITUENG TTOU XPNOIKOTTOINONKE GUVADEI UE TIG TIPORAEWEIS
TToU cuuTTEPIAAPBAvOVTal O€ OToIXEIa Kal EKBETEIG TTOU aPOopoUlV TOV KAGSO Twv
dpaoTnploTATWY TNG ETaipEiag kal Tou ZuyKpoTHPATOG. To TTPOECOPANTIKO ETTITOKIO TTOU
xpnoipotroininke dev repIAauBaver Tnv emmidpacn TNG YopoAoyiag Kal avTIKATOTITPICE
OUYKEKPIPEVOUG KIVOUVOUG TTOU OXETICOVTAI JE KABE Jovada dnuioupyiag TAOUEIAKWY POWV.
Me Bdon Tig O TTAvVW UTTOBECEIG, TO TTOOO TNG UTTEPAgiag oTa AoyIoTIKA BIAia oTig 31
AekepBpiou 2014, Uyoug €34.472.119 (2013: €34.472.119) yia 10 ZuykpOTNUA KOl
€17.807.789 (2013: €17.807.789) yia Tnv ETaipeia, dev atraitei avammpooapuoyn yia
atroueiwon, Bdon NG HeBOdoU agiag Adyw xprnong.

Eptropiki ETrwvupia

H gpTTOPIKN ETTWVUMIO aQVTITTIPOOWTTEVUEI £Va AUAO TTEPIOUCIAKO OTOIXEIO TTOU ATTOKTAONKE
padi ue Tnv e€ayopd Tng etaipeiag Scandia Company Limited. OAdkAnpn n utrepagia TTou
TTANPpwWONKE Uywoug €2.000.000 avTITTpOoWTTEUEI TRV EUTTOPIKI ETTWVUMIO TOU OVOPOTOG
‘Scandia’. H gutropikn emwvupia dev diaypd@eTal aAAG eAEyXETAI VIO aTTOpEiwon oTnv agia
TNG KGOt £€10¢. 211G 31 AekepuBpiou 2012 n uttepadia auTh £xel ATTOPEIWOET TTARPWS Kal
dlaypagei oTo Aoyaplaopud atToTEAEOUATWV.

18 ZUHQEPOVTA OE KOIVOTTPaSieg

To ZuykpdéTtnua cupueTéxel atd Tov Zemtéupn Tou 2007 oTnv KoivotTpagia British Forces
Cyprus Retail (BFCR) Bdoel cupgwviag dIApKEIag 5 €Twv, N OTToia €TTEKTABNKE yia pia
TTepaITEpw TTEPIod0 dUOo £TWyv, Pe TNV eTaipeia Sodexo Defence Services Limited yia n
AeiIToupyia kataoTnuaTwy oTIg BpeTavikég BAoelg, e Tooo0TO cuppeToXnS 50%. H
Zupwvia éAnge omig 31 OkTwRpiou 2014 kai dev £xEl avavewdEi.
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Ermes Department Stores Plc

18 Zuu@EépovTta o€ Kolvotrpagieg (Ouvéxeia)

To ZuykpéTtnua amd v 1 lavouapiou 2009 cuupeteixe otnv koivotrpagia CTC-ARI Airports
Limited pe Tnv eTaipeia AER Rianta (Middle East) WLL, petd Tnv €€ayopd Tou 50% Twv
METOXWV TNG ETaipEiag TTou KaTeixav ol GUYYeVIKES Taipeieg Cyprus Trading Corporation
Plc, Woolworth (Cyprus) Properties Plc kai N.K. Shacolas (Holdings) Limited.

211G 6 AtrpiAiou 2010, n ETaipeia Ermes Department Stores Plc kai n AER Rianta
International (Middle East) WLL avtdAAagav 10 50% Twv PETOXWY TTOU KATEIXaV N KABE uia
otnv CTC-ARI Airports Limited yia petoxég otnv CTC-ARI Holdings Limited kai wg
ammotéAeopa n CTC-ARI Airports Limited €yive 100% BuyaTtpikiy Tng CTC-ARI Holdings
Limited. Metd mn ouvaAAayn auTtr}, n Ermes Department Stores Plc kal n AER Rianta
International (Middle East) WLL karteixav 50% n kB¢ pia oto petoxikd ke@dAaio tng CTC-
ARI Holdings Limited

To pepidio TG ETaipeiag Kai Tou ZUyKPOoTAMATOG G€ KOIVOTTPAEIES, OI OTTOIEG DeV gival
EICNYUEVEG OTO XPNUATIOTAPIO gival:

2014 2013
Xwpa % KATOXNS % KaToxXng
Ovopa Kupia dpaoctnpiotnta ouoTaong METOXWV/ MHETOXWV/
OUHPETOXNS OUHPETOXAG
CTC-ARI Holdings Limited A&iToupyia Twv KATAoTNUATWY KuTtrpog - 50
oTa agpodpopia Adpvakag Kal
Magou
British Forces Cyprus Retail A&iToupyia KaTaoTNUATWY OTIG KuTtrpog - 50

Bpetavikég Baoeig

NOyw TnG epappoyng Tou AMNXA11, ammé Tnv 1 lavouapiou 2014 n avaAoyikr evoTroinon Twv
KOIVOTTPaSIWV Oev eTITPETTETAI TTAEOV. QG ATTOTEAECUA TO CUNPEPOV TOU ZUYKPOTANATOG Ba
avayvwpigetal ue faon T PéBodo NG kKaBaprg Béong. Ta cuykpITIKA TTOOG £X0OUV
QAvVATIPOCAPHOOCTE Yia va AdBouv uttdyn TIG IO TTAVW OAAQYEG.

To ZuykpoTnua H ETaipeia
2014 2013 2014 2013
€ € € €
TNV apxr] Tou £€TOUg 46.741.268 46.293.012 41.000.000 41.000.000
MwAnoeig (1) (46.641.770) - (41.000.000) -
Xpéwan amdéofeong euvoikou gupoAaiou (2) - (150.000) -
Xpéwan amropgiwong emévouong (3) (99.498) -
AvTioTpo®r) atroBeparikol dikaing agiag - (45.561)
Mepidio képdoug perd Tn @opoAoyia - 2.643.817
Mépioua TTou €I0TTPAXONKE - (2.000.000)
2710 TENOG TOU €TOUG - 46.741.268 - 41.000.000

(1) Katé mn didpkeia Tou €Toug N ETaipgia kKol To ZuykpOTnUa TTPOXWENCAY GTNY TTWANGN
NG emmévduong Toug otnv CTC-ARI Holdings Limited évavTi Tou ToooU Twv
€54.731.944. To képdog Tou ZUYKPOTAMATOG Kail TNG ETaipgiag atrd tnv 1Mo Tévw
TTwANon aviABe og €8.090.174 ka1 €13.731.944 yia 1o ZuykpdTtnua Kai Tnv ETaipeia
avTioToIxa, Kal cupTtrepIAapBAvetal ota pn emavaAauBavéueva £60da Tou
Aoyapiaopou atroteAeopdTwy (2£nu.9). H Zupewvia €xel ioxu atté Tnv 1 lavouapiou
2014.

(2) O emevduoeig o€ kKovotTpagieg oTig 31 AekeuPpiou 2013, repidauBdvouv utrepadia
Uyoug €37.393.820. Mépog Tng uttepadiag twoug €3.150.777 avTimTpoowTTEUEI
€UVoIkO oupBoAaio TTou uttéypaye n Etaipeia CTC-ARI Airports Limited pe tnv
Hermes Airports Limited yia Tnv a1mokA€IOTIKA SlaXEipION TWV KATAOTNUATWY
adaopoAdynTwy Tou agpodpouiou Adpvakag kal Mdagou. To euvoikd cupBoAaio
dlaypdetal e TN otabepr] éBodo ot didpkeia 21 £TWV KAl cuvadel Pe TN ANEN Tou
oupBoAaiou To 2031.
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18 Zuu@EépovTta o€ Kolvotrpagieg (Ouvéxeia)

(3) Me 1n AéN TNG Zupgwviag Pe Tnv Kolvotrpagia, British Forces Cyprus Retail (BFCR),
avayvwpioTnke {nuId Upoug €99.498 yia 1o avaAoyikd EVOTTOINKEVO KOOTOG TNG

KolvotTpaciag Tnv nuepounvia ANENg TNG Zupewviag.

To PePidIO TOU ZUYKPOTHHATOG OTA OTTOTEAECUATA TWV KOIVOTTPAEIWY TTOU CUUMETEXEI TTOU
O¢ev gival elIonyPEVES, Kal OTA CUVOAIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS Eival WG

€gnG:

Meplouoiakd

Ovopua oTolxeia Ymroxpewoeig Eicodnpata Képdog

€ € €
2014
British Forces Cyprus Retail - - 5.628.100
2013
CTC-ARI Holdings Limited 17.428.404 11.930.707 43.939.522 2.643.817
British Forces Cyprus Retail 1.574.664 2.596.711 7.400.918 -

19.003.068 14.527.418 51.340.440 2.643.817

Evdexopeveg utroxpewoeig otnv CTC-ARI Holdings Limited

211G 31 Agkepppiou 2011, n eTaipeia CTC-ARI Airports Limited, Buyatpikr} Tng CTC-ARI
Holdings Limited, diapwvouoe pe Tn Hermes Airports Limited yia Tn pé6odo tou
UTTOAOYIOHOU TWV SIKAIWMUATWY TTAPAXWPENONG XWPWV EKUETAAEUONG. TO OUVOAIKO TTOCO
uTté aueioBiTnon yia ta £€tn 2009, 2010 kai 2011 avepxotav o€ €4.224.708, yia TO OTT0io
éyive TTPOBAewn Uwoug €2.824.708 oTig OIKOVOUIKEG KATOOTACEIG TOU ZUYKPOTHUATOG YIA TO
¢10G 2011. 21 8 OkTwPpiou 2012 10 BEPa TTapaTTéuPOnKe o€ diadikaoia TTiAuong
dlagpopwyv. H diadikacia rpaypaTtotroiénke oto Aovdivo 1o NoéuBpio Tou 2012 katd
OIdpKEIa TNG OTTOIAG N KOIVOTTPAgia SIKAIWBNKE TTANPWCS yia TNV opBdTNTa TWV BECEWVY TNG.
271G 21 AekepPpiou 2012 n Hermes Airports Limited Trapémepyywe tnv 1Mo Tévw amoépaacn o€
dlaitnaoia.

To AloiknTIKG ZupBouAio TG ETaipeiag kal Tou ZuykpoTAuatog pe Béon tnv TTeToidnon 6t n
amé@acn TToAU OUOKOAa puTTopoUacE va avaTpaTrei, TTpoxwpnoe 1o 2012 atnv avTioTpoPn
NG TTPpdvolag TTou yive To 2011 Uyoug €2.824.708 kal dev TTPOXWPNOE OE OTTOIOVONTIOTE
Trpovoia 1o 2012 kai To 2013.

Tnv 1 OkTwBpiou 2014 Ta pépn kataAnéav o€ apoifaia cupewvia yia TEAIKH KAl OPIOTIKI)
€TTIAUCN TNG BIAPOPAG XWPIG ETTITTAEOV KOOTOG yIa TNV ETaipeia kal To ZuykpoTnua.

19 Erevduosig o€ QuyaTpikég eTaIPEIES

H ETaipeio 2014 2013

€ €
TNV dpxr Tou £TOUG 24.473.669 25.973.669
Mpoobrikeg (1) 360.000 -
Mpdvoia atrougiwaong (2), (3) (7.744.000) (1.500.000)
2710 TENOG TOU €TOUG 17.089.669 24.473.669
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19 Etrevduoeig o€ BuyaTpikég eTalpEieg (OUVEXEIQ)

) 211G 29 OkTwRpiou 2014, n Etaipeia TARpwaoe TTood Uywoug €360.000 cav
TTpokataBoAr yia ékdoan véou PeToXIKOU Ke@aAaiou otnv ETaipeia Fashionlink S.A.

2) To ZemméuBpn Tou 2013, petd atmd atré@acn Tou AloiKnTIKOU ZupBouAiou ol
epyaoieg TG Buyatpikng eTaipeiag Domex Trading Co Limited tepuatioTnkav Kai n eTaipeia
TTapépeive adpavig. Q¢ ek TouTou N ETaipeia Trpoxwpnoe oe TTpdvold yia aTTOUEIwan Tou
KOOTOUG £TTEVOUCONG O0TNV BuyaTpiKA eTalpeia Uyoug €1.500.000 (Xnp. 9).

3) 211G 31 Agkepppiou 2014, n ETaipeia avayvwpioe aTTOPEIWON TOU KOOTOUG
ETEVOUCEWY BUYATPIKWYV ETAIPEILV UYWoug €7.744.000. H atrouciwon diaypdenke oTo
Aoyaplaouo atmoTeEAECPATWY Kal agopd TIg eTTevdUoelg Ideea Distribution Appliances
Limited kaun Fashionlink S.A. yia €3.572.000 ka1 €4.172.000 avrioTtoixa (Znu. 19).

"EAgyX0G ATTOMEIWONG KOOTOUG ETTEVOUOCEWYV BUYATPIKWYV ETAIPEIWV

H avaktoiun agia Tng povadag dnuioupyiog TAPEIaKWY powv Kabopidetal Bdoel
uTToAOYICHWY TNG aciag Adyw Xprong. AuToi ol UTTOAOYIOHOI XPNOIKMOTTOIoUV TTPORAEWEIG
PONG METPNTWV TTIPIV TN YOPOAOYia BACICUEVEG OE XPNHOTOOIKOVOUIKOUG TTPOUTTOAOYIOHOUG
TTOU KOAUTTTOUV TTEPIODO PEXPI TTEVTE XPOVWV Kal £XOUV eYKPIOEi atrd Tn Aleubuvan.

O1 KUpleg TTapadoxEG TTou XpnoIdoTToINdnkav yia Tov uTToAoyioud TnG agiag Adyw xpriong
yla 10 €106 110U €Ange oTig 31 AekepBpiou 2014 gival ol €AG:

Pubuodg
avdaTmTugng
MikT6 TTEPIBWPIO MwAAcewv Mpoego@AnTiKG
KEpdoug 2015-2019 EMTOKIO
% % %
Ideea Distribution Appliances Limited 23,8 3,9 11,4
Fashionlink S.A. 49,7 3,1 14,6

H AicuBuvon kaBopidel To TTPoUTTOAOYIOUEVO JIKTO TTEPIBWPIO KEPDOUG BAOEl
TTPONYOUHEVWY ETTIOOCEWV KAl TWV TTPOCOOKIWYV YIO TV AVATITUEN TNG ayopdg.

O péoog oTaBuIKGG pUBPOS aVATITUENG TTOU XPNOIKOTTOINBNKE CUVABEI UE TIG TIPOBAEWEIG
TTOU oUUTTEPIAAPPBAVOVTAI O€ OTOIXEIO KAl EKBETEIG TTOU AQOPOUV TOV KAASO Twv
OpacTNPIOTATWY TwV TTIo TTavw ETaipeiiov. To TTpoeEo@ANTIKO ETTITOKIO TTOU
xpnoipotroienke dev mepIAapBdvel Tnv €midpacn TNG YOPOAOYIAG KAl AVTIKATOTITPICE!
OUYKEKPIPEVOUG KIVOUVOUG TTOU OXETICOVTaI e KABE Jovada dnuioupyiag TAPEIAKWY POWV.
Me Baon Tig Mo TTAvw UTTOBETEIG, TO TTO0O TNG atropeiwong oTa AoyioTiké BiBAia oTig 31
AekepBpiou 2014 cival €7.744.000 yia Tnv ETaipeia.
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O1 AeTTTOpEPEIEG TWV BUYATPIKWY ETAIPEIWV Eival WG EENAG:

Ovoua
F.W. Woolworth (Chemists) Limited
Francella Distributors Limited

C. W. Artopolis Limited

Superhome Center (DIY) Limited

Fashionlink S.A.
Anglo-Cyprus Association Limited

Scandia Company Limited

Domex Trading Co Limited

Avenue Department Stores Ltd

Kopia dpaoctnpioTnta
AeiToupyia appakeiwy
Adpavrig

Alayeipion Ka@eTePIWV Kal
apTOTTWAEIWV

AgiToupyia geyaAoKaTaOTNHATWY
TTWANONG €IBWV YIa TO OTTITI, TO
EPYOOTHPI, TO OXOAEI0, TO ypageio
KOl OUVOQWV TTPOIOVTWY O€
Neukwoaoia (2), Aepead kai Mago

AgiToupyia KaTaoTNPATWY TTWANONG
€1dwv évduong

Adpavrig

AgiToupyia KaTaoTNPATWY
NAEKTPIKWYV Kal NAEKTPOVIKWV
OUOKEUWV

Adpavrig

YTnpecoieg avBpwTmivou duvapikou

Etrevduoeig o€ BuyaTpikég eTalpeieg (OUVEXEIQ)

ZuppETOX OTO
METOXIKO KEQAAQIO

2014 2013 Xwpa
% % ZyoTaong
100 100 KdTrpog
100 100 KuTrpog
100 100 KdTrpog
51 51 Kutrpog
100 100 EANGOQ
100 100 KuTtrpog
100 100 Kutrpog
100 100 KuTtrpog
99 99 KuTtrpog

OAeg o1 Buyatpikég eTaipeiec auptrepIAauBavovTal oTnv evotroinon.

To oUvoAo Twv dIKaIwPdTwyY pelowneiag oTig 31 AekepuBpiou 2014 cival €7.070.186, ek Twv
oTToiwV 11000 UWoug €7.067.164 avtioToixei otnv Superhome Center (DIY) Limited kai
006 UWoug €3.022 avTioToixei otnv Avenue Department Stores Limited.

ZUVOTITIKEG XPNMATOOIKOVOUIKEG TTANPOPOpPiES BuyaTpikig ETaipeiag e onpavtikd
TMOCO0O0TO SIKAIWHATWY pEIOYNPiag

MapabéToupe MO KATW CUVOTITIKEG XPNMOTOOIKOVOMIKEG TTANPOPOPIEG TNG BuyaTpIKAG
etaipeiag Superhome Center (DIY) Limited Tng o1roiag o1 HETOXO! SIKAIWUATWY YEIOYNPIag
KATEXOUV ONUAVTIKO TTOC00TO OTO PETOXIKG KeE@AAaIo TnNG ETaipeiag.

ZUVOTITIKOG IGOAOYIONOG

KukAo@opouUv

EvepynTiko
YTToxXpEeWOEIg

2 UvoAo kaBapwyv
TPEXOUMEVWYV UTTOXPEWTEWV

Mn KukAo@opouv
Evepyntikd
YTToXpEWOEIG

ZUvoAo kaBapou un
KUKAOQOPOUV evePYNTIKOU

KaBapod evepynTikd

F:\E\ErmesDepartmentStores-85019635\Assurance\FS\2014_Greek_Consol_ Entity.doc

Superhome Center (DIY) Limited

2014 2013
€ €
9.881.591 9.432.845

(11.605.546) (10.721.323)

(1.723.955) (1.288.478)
16.873.349 17.535.697

(726.611) (1.570.304)
16.146.738 15.965.393

14.422.783 14.676.915
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19 Etrevduoeig o€ BuyaTpikég eTalpeieg (OUVEXEIQ)

ZUVOTITIKI KATAOTAON AOYAPIOCHOU ATTOTEAECTHATWY

Eicodnuara

Képdog TTpiv Tn @opoAoyia
dopoloyia

Képdog petd mn popoloyia

AAAa ouvoAikd gicodniuaTa
AvaBaAAduevn @opoloyia

2UVOAIKO €100dn[a yia TO £T0G

2UVOAIKO €1060Na yIa TO £TOG TTOU avaAoyei
oTa dIkalwpara peloywneiag (49%)

Mepiouata TToU TTANPWONKav oTa
SIKAIWHATA PeElown@iag

ZUVOTITIKI] KATAOTAOT TAMEIOKWY POWV

Pon peTpnTWyV a1rd £pyaoisg

MeTpnTd TTOU TTPONABAV aTTO Epyaaieg
®dopoloyia TTou TTANPWONKE

KaBapd perpntd améd epyaacieg

KaBapd petpntd yia TTeEVOUTIKEG
dpaaTNPIOTNTEG

KaBapd petpntd yia XpnuaTtodoTIKEG
0paoTNPIOTNTEG

KaBapr (peiwon)/alénon oTa TayEloKd
diabBéaiua kai Icoduvaua

Tapeloka diaBéoiua Kai el00druaTa
aTnVv apxn Tou €Toug

Tauelakd dlaBéoiua Kal el000AuATA OTO
TENOG TOU £TOUG

O1 10 TTavw TTANPOYOPIES gival TTPIV OTTOIECOATTOTE EVOOETAIPIKES ATTAAEIYEIGC.
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2014 2013
€ €
35.247.466  35.239.668
2.017.476 2.546.798
(256.383) (337.599)
1.761.093 2.209.199
(15.225) (24.545)
1.745.868 2.184.654
855.475 1.070.480
980.000 656.409
2014 2013

€ €

487.182 4.687.069
(253.583) (216.623)
233.599 4.470.446
(100.178) 64.295
(3.794.883)  (2.995.263)
(3.661.462)  1.539.478
836.762 (702.716)
(2.824.700) 836.762

(74)



Ermes Department Stores Plc

20 Etrevduoeig o€ cuvOEDEPEVEG ETAIPEIEG

To ZuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €

TNV apxr) Tou €ToUg 1.016.361 956.132 1.200.205 1.200.205
Mpoobnkes (2) 42.818.400 42.818.400 -
MwAnoeig (1) (1.016.361) (1.200.205)
Mepidio képdoug petd Tn @opoAoyia 1.197.015 205.229 -
Mépioua TTou glo0TTpAxOnKe (2.250.000) (145.000)
2710 TENOG TOU €TOUG 41.765.415 1.016.361 42.818.400 1.200.205

216 31 Aekepppiou 2013, 10 ZuykpoTNPa KaTeixe TO0 50% TOU PHETOXIKOU KEPAAQioU TNG
CTC-ARI (F&B) Limited. H CTC-ARI (F&B) Limited katéxel To 50% ouv pia HETOXEG OTNV
etaipeia Cyprus Airports (F&B) Limited n otroia diaxelpiCeTal TOUG XWPOUG £0TIOONG OTA
Aepodpduia Adapvakag kai Magou.

D) 2TIG 24 lavouapiou 2014, n ETaipeia kal TO ZuykpoTnua TTpoxXwenoav oTnv TTWANoN
TNG €mévduong Toug oTnv ouvdedepévn etaipeia CTC-ARI (F&B) Limited évavti Tou TT000U
Twv €3.125.000 otnv AER Rianta International (Middle East) WLL. To k€pdog Tou
2UYKPOTANATOG Kal TG ETaipeiag atrd tnv 1o mavw TwAnon aviABe og €2.108.639 kai
€1.924.795 yia 10 ZuyKpoTnua Kal Tnv ETtaipeia avriotoixa, Kal CUUTTEPIAQUBAVETAI OTA [N
emavaAapBavopeva €00da aTo Aoyaplacud atroTeAeoudTwy (Zny. 9).

2) 276 15 louAiou 2014, n ETaipeia kal To ZuyKpOTNUG TTPOXWENCAV OTNV ayopd atro
TNV ouyyevikn etaipeia Woolworth (Cyprus) Properties Plc, Tou 45% Tou PETOXIKOU
kepaAaiou (45 000 000 peToxég) TTou KaTéxel otnv eTaipeia ITTL Trade Tourist and Leisure
Park Plc, é&vavt Tou TToooU Twv €42.818.400 (cuutrepiAauBavopévwy €68.400 e€6dwv
ouvaAAayng). H kUpia dpaaTnpidTnTa TNG £TAIPEIAG €ival N hicBwaon/TTapaxwpnon
OIKAIWHATWY XPAONS XWpwV 0T0 EPTTopikd Mapko ZiakdAa, Tou repIAapBavel Eutropikéd
Kévtpo, Katdotnua IKEA kai dAAa KTipia yia Alavikf/eTTopikr xprion. To kaBapod
evepynTikd TnG ETaipeiag oTig 30 louviou 2014 ritav €77.040.343.

Mo kdtw TTapoucidlovTal ol cuvdEdEUEVEG ETAIPEIEG TNG ETAIPEIRG KAl TOU ZUYKPOTHUATOG
oTig 31 AekepPpiou 2014, o1 o1roieg KATA TN yvwun Tou AloiknTikoU Zupouliou, givai
onuavTikéG yia Tnv ETaipeia kai 10 ZuykpoTtnua. O1 ouvoedepEveg ETAIPEIEG TTOU
TTAPOUCIAZoVTAl TTIO KATW £XOUV PETOXIKO KEQAAQIO TO OTTOIO aTTOTEAEITAI OVO aTTd
ouvnBeIg NETOXEG, TIG OTTOIEG KATEXEI Aueca n ETaipeia kal To ZuykpdTtnua. H xwpa
ouoTaong N eYYPaeng cival ETToNG 0 TOTTOG ETTIXEIPNUATIKAG dpaaTnpIdTNTAG TOUG.

duon Twv eTEVOUCEWYV 0€ ouvOEdEPEVES eTalpeieg To 2014:

Témog
. 3 EMIXEIPNUATIKAG %
Ovopa ovroTnTag SpaoTnEIdTNTAG  SIKAIWHATOS ®ion g MéBodog
Xwpa ocuoTaong 1310KTNOiag oxéong UTTOAOYIOHOU
2014
ITTt Tlrade Tourist and Leisure Kutrpog 45% Znueiwon 1 KaBapr 6éon
Park Plc

2nueiwon 1: H Zuvdedeuévn Etaipeia ITTL Trade Tourist and Leisure Park Plc €ivai
elonypévn oto Xpnuatiotipio Agiwv Kitrpou otnv Neovatrruooduevwy Etaipeiwv Ayopd.
ZUVOAIKa €xouv gionxBei 100 000 000 petoxég ovouaoTikng agiag €0,50 n kadBepia.
EvOEIKTIKA N xpnUATIOTNEIAKA TIMA TNG METOXAG ATAV €0,75 N KABepIa aAAG dev UTTOPET va
BewpnOcei avTITTPOCWTTEUTIKA N TIUA auTr) KaBOTI 0 cUVAAAAYEG TNG PETOXNG OTNV ayopd
AuTh ATAV TTOAU TTEPIOPIOUEVEG.

Agv UTTAPYOUV EVOEXOUEVEG UTTOXPEWOEIG OXETIKA PE TO CUN@EPOV TNG ETaipeiag oTig
OUVOEDENEVEG ETAIPEIEG.
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20 Etrevduoeig o€ ouvdedeEVEG ETAIPEIEG (OUVEXEID)

ZNHAVTIKOI TTEPIOPICHOI

Agv UTTAPYXOUV ONUAVTIKOI TTEPIOPIOHOI WG ATTOTEAETUA CUNPWVIWY dAVEITHOU,

KAVOVIOTIKWYV OTTAITACEWY ] CUPBATIKWY PUBUICEWY JETAGU TWV ETTEVOUTWY PE ONUAVTIKNA

ETTIPPON OTIG OUVOEDEPEVES ETAIPEIEG, GO0V APOPA TNV IKAVOTNTA TWV CUVOEDENEVWV

ETAIPEIV VA PETAPEPOUV XpripaTa oTnv ETaipeia uttd Tn Hop@r HEPIOUATWY O€ HETPNTA )

va e€o@Aouv davela A TTpokataBoAég TTou Eyivav atrd Tnv ETaipeia.

2ZUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOPOPIES YIA TIG CUVOESEUEVEG ETAIPEIES

Mo kdatw TTapoucidfovTal Ol CUVOTITIKEG XPNHMOTOOIKOVOUIKEG TTANPOPOPIES YIA TIG
ouvoedepévn etaipeia ITTL Trade Tourist and Leisure Park Plc n omroia AoyileTal ye mn
MEBODBO TNG KaBapRg B£0NG OTIC EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG.

ZuvoTmrTIkOG looAoyiouog

KukAo@opouvTa

Tapelokd diabéaipa kai Icoduvaua
AN KuKAO@OpOoUVTa TTEPIOUTIOKA
aToixeia

2UVOAO KUKAOQOPOUVTWYV TTEPIOUCIAKWY

OTOIXEIWV

XPNUATOOIKOVOUIKEG UTTOXPEWOEIG (EKTOG

EUTTOPIKWYV TTIOTWTWV)

AMNEG BpaxuTTPOBECUES UTTOXPEWOTEIG

(TrepIANOUBAVOUEVWV TWV EPTTOPIKWV
TOTWTWV)

ZUvolo BpaxutrpéBeouwyv
UTTOXPEWOCEWV

Mn KukAo@opoUvTa
Mepiouaiakd aToixeia
XPNUATOOIKOVOUIKEG UTTOXPEWOEIG

AAEG UTTOXPEWOTEIG

ZUvoAo un BpaxutrpdBeouwyv
UTTOXPEWOTEWV

KaBapo6 evepynTikd
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ITTL Trade Tourist and
Leisure Park Plc

2T1ig 31 AekepBpiou 2014
€

479.599

2.101.720

2.581.319

(8.209.934)
(4.658.694)
(12.868.628)

179.954.807

(74.594.362)
(20.372.759)

(94.967.121)

74.700.377
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Ermes Department Stores Plc

20 Etrevduoeig o€ ouvdedepEveG eTaIPEiEG (OUVEXEID)

ZUVOTITIKI] KATAOTAON CUVOAIKWYV E£1000NUATWYV

Aikaiwpara XpAong Xwpwv Kai dAAa
€1003ApaTA

XpnuatodoTikd £¢oda

Képdog mpiv TNV popoloyia

Xpéwaon gopoAoyiag

Képdog peTd Tn popoloyia Kai
OUVOAIKG €1008ApaTA YIa TO £T0G

Mepiopata ToU TAnPpWONKav amo Tnv
ouvdedepévn eTaipeia

2Tig 31 AekepBpiov 2014
€
10.729.479

2.233.389
7.867.406
(1.402.029)

6.465.377

5.000.000

O1 1o Tavw TTANPOYOPIES AVTIKATOTITPICOUV T TTOGA TTOU TTAPOUCIALOVTAIl OTIG OIKOVOMIKES
KATAOTAOEIG TWV OUVOEDEPEVWYV ETAIPEIWV (Kal OXI TO hEPIdIO TNG ETaipeiag o€ auTtd Ta
TTO0d) TTPOCAPHOCHEVA E TIG DIAPOPES OTIG AOYIOTIKEG TTONITIKEG METAEU TNG ETaIpeiag Kal

TWV CUVOEDEUEVWIV ETAIPEIWV.

ZUNQIAIWON TWV CUVOTITIKWYV XPNHATOOIKOVOMIKWY TTANPOPOPIWV

ZUVOTITIKEG XPNMATOOIKOVOUIKEG
TAnpo@opieg

ApXIKO KaBapod evepynTIKO

1 lavouapiou
Képdog yia tnv 1repiodo

Mepiopata Tou TTAnpwONKav

TeAik6 KaBapod evepynTIKO

Mepidio oTig ouvdedepéveg eTaipeieg (45%)
Ymepagia

‘E¢oda ouvaAlayng

KaBapr 6éon
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2014

73.235.000
6.465.377

(5.000.000)

74.700.377

33.615.170
8.081.845
68.400

41.765.415
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Ermes Department Stores Plc

21 Mn KUKAOQOPOUVTA EICTTPAKTEN

To ZuykpoTnua H ETaipeia
2014 2013 2014 2013
€ € € €

Mn Bpaxutrp60sopa:

AAQvEIO OE OUYYEVIKEG ETAIPEIES 11.272.251 11.973.234 11.272.251 11.973.234
ZUvoAo davelguou (Znu. 30(iv)) 11.272.251 11.973.234 11.272.251 11.973.234
YTroAoitro pe Buyatpiki etaipeia (Znu. 30(iii)) - - 9.150.558 7.899.752
>0volo 11.272.251 11.973.234 20.422.809 19.872.986

BAétre onueiwon 30 (iii) kar 30 (iv) yia Tnv TEPiod0 aATTOTTANPWHNAG TWV TTIO TTAVW
EIOTTPOKTEWV.

O daveiopog atroTeAeiTal AT dAVEIR TTOU TTAPAXWPNONKAV O OUYYEVIKEG ETAIPEIES YIA TO
ZUyKpOTNHA Kal yia BuyaTtpiKES KAl OUYYEVIKEG yia Tnv ETaipeia. Katd tn didpkela Tou £€Toug
2013, daveloudg o€ BuyaTtpikr) ETaipeia Uyoug €825.266 atmousiwdnke Adyw aduvauiag Tng
Buyatpikfg ETaipgiag va Tov attomAnpwaoel (Zny. 9). Agv uTrfjpXav oTToIECOATTOTE EYYUACEIG
Kal eEac@aAiocic oe axéan pe Ta OAveia.

H Sikain a&ia Twv pun KUKAOQOPOUVTWYV EICTTPAKTEWY ICOUTAI PE TN AOYIOTIKA TOug aia.

To payuatikéd €MITOKIO OTA KN KUKAOPOPOUVTA EICTTPAKTER ATAV WG £ENAG:

To ZuykpoTnua H ETaipeia

2014 2013 2014 2013

% % % %

Adveio pe unTpIKA €TAIpEia - - 6,25 -
Advelo pe BuyaTtpikn eTaipeia - - - 7,0
Advelo pe ouvdedepévn eTaipeia - - 4,5 -
AAQVEIO PE TUYYEVIKEG ETAIPEIEG 7,47 7,25 7,47 7,25
YTroAoITTo e Buyarpikr] eTaipeia - - 6,5 6,5

O1 AoyioTIKEG a&ieg TWV PN BPAXUTTPOBECUWY EICTTPOKTEWY TOU ZUYKPOTHHATOG Kal TNG
Etaipeiag avaAuovtal avd vopiopa wgs €EAG:

To ZuykpoTnua H ETaipeia
2014 2013 2014 2013
€ € € €
Eupw — vopiopa Asitoupyiag kail Trapouciaong 11.272.251 11.973.234 20.422.809 19.872.986

H péyioTtn €kBeon o€ MOTWTIKG KivOuvo KATd TNV NUEPOUNVIa IC0AOYIOUOU gival n AOyIOTIKA
agia kGBe opddag €I0TTPAKTEWY TTOU avagEpeTal o TTavw. H ETaipgia kai To ZuykpdTnua
Oev €x€l OTTOI0ONATTOTE EVEXUPO WG £€aa@daNion. Kavéva atrd Ta un Bpaxutpodeoua
EIOTTPAKTED OgV €ival ANEITTPOBETHO ) OTTOUEIWUEVO.

22 Atrofépara

Ta amoBépaTa ammoteAouvTtal atmd £T0IMA UTTOpEUNATA TTPOG TTwANCoN. OAa Ta atroBéuaTta
TTapPoUCIAdovTal O€ TIUA KOOTOUG EKTOG OTTO £TOINA TTPOIOVTA TOU ZUYKPOTIUATOG UE
AoyloTIkr agia €2.137.462 (2013: €2.453.712) ka1 Tng ETaipeiog €2.137.462
(2013:€2.453.712), TTou TTapoucidfovTal oTnV Kabapr) peucToTToICIUN agia Toug.
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Ermes Department Stores Plc

23 Eptropikd Kail GAAA €E1I0TTPAKTE

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eptropikd e10TTpokTéQ 3.275.186 3.632.665 1.266.893 1.530.289
Meiov TTpoBAewn atrougiwaong yia
ETTIOPOAN EI0TTPAKTEN (1.014.706) (960.463) (359.229) (359.229)
Eptropikd eiotrpakTéa — kabapd 2.260.480 2.672.202 907.664 1.171.060
EioTrpakTéa a1md ouyyevIKG Yépn
(Znp. 30 (iii) 1.342.374 543.989 1.108.213 288.080
MpokaTaBoAEg, TTPOTTANPWHESG KOl GAAG
EICTTPAKTEQ 2.464.545 1.761.823 1.849.770 1.435.509
6.067.399 4.978.014 3.865.647 2.894.649

O1 dikaieg agie Twv EUTTOPIKWYV KAl GAAWV EICTTPAKTEWY €ival we €EAC:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eptropikd ioTmpokTéa 2.260.480 2.672.202 907.664 1.171.060
EioTTpakTéa atmd ouyyevIKA PépN
(Znp. 30 (iii) 1.342.374 543.989 1.108.213 288.080
MpokataBoAég, TTPOTTANPWHES Kal GAAa
EIOTTPAKTED 2.464.545 1.761.823 1.849.770 1.435.509
6.067.399 4.978.014 3.865.647 2.894.649

216 31 AekepPpiou 2014 eutropIKA EICTTPAKTEN TOU ZUYKPOTHMOTOG Uyoug €1.942.219
(2013: €2.335.304) kai TNG ETaipeiag Uyoug €696.711 (2013: €1.171.060 ) dev ATav

AN&ImTpdBeoa oUTe aTTopEIwPéva.

Eptropikd eiotrpakTéa Ta oTToia €ival An&ITTPOBeoa evIOg £€1 unvwyv dev Bewpouvtal va
éxouv utrooTei ammopeiwon. 216 31 AekeuBpiou 2014, euTropIKG EICTTPAKTEN TOU
2UYKPOTAMOTOG UWoug €318.261 (2013: €336.898) Atav An&imrpdBeopa aAAd dev gixav
uTTOOTEl atropeiwon. AuTd armroteAouvTal atd £va apiBuo aveEapTNTwyY TTEAATWY VIO TOUG
OTTOIOUG BEV UTTAPXEI TIPOCPATO ICTOPIKO aBETNONG EKTTANPWONG UTTOXPEWOEWY. H
XPOVOAOYIKN aVAAUCH QUTWYV TWV EUTTOPIKWV EICTTPOKTEWV EXEI WG EEAG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Mépav Twv 3 Pnvwv 318.261 336.898 210.953 -
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Ermes Department Stores Plc
23 Eptropikd kail GAAA EICTTPAKTEN (CUVEXEIQ)

211G 31 AgkepPBpiou 2014, euTTopIKA EICTIPAKTEN TOU ZUYKPOTAUATOG UWoug €1.014.706
(2013: €960.463) kai TG ETaipeiag Uwoug €359.229 (2013: €359.229) cixav utrooTei
atroeiwon yia Tnv oTroia £xel yivel TTPORAewn. H xpovoAoyiki avaAuon autwy Twv
EIOTTPAKTEWYV EXEI WG EENG:

To ZuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
Mépav Twv 3 pnvwv 1.014.706 960.463 359.229 359.229

270 €106 2014 TO ZUYKPOTNUA avayvwpioe CnUIA VIO ATTOPEIWON EUTTOPIKWV EICTTPOKTEWY
Uyoug €54.243 (2013: €176.161), kai n Etaipeia €Mndév. (2013: €Mndév).

H kivnon otnv TpOBAEWn yIa ATTOUEIWON TWV EUTTOPIKWY EICTTPAKTEWY TOU 2ZUYKPOTHHATOG
Kal TNG ETaipeiag sival wg akoAoUuBwg:

To ZuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €

Tnv 1 lavouapiou 960.463 798.715 359.229 359.229
MpbBAeywn yia aTTouEiwan EICTIPOKTEWY
(Znu. 7) 54.243 176.161 - -
EiotrpakTéa TOU diaypd@nkav KaTtd Tn
OIAPKEIO TOU £TOUG WG JN AVOKTACIKG - (14.413) - -
2116 31 AekeuPpiou 1.014.706 960.463 359.229 359.229

H dnuioupyia TTpdvoIag yia ICTIPAKTEN TA OTTOIA £XOUV UTTOOTEI aTTOMEIWON £X0UV
OUpTTEPIANYBET oTa ‘€€0da BIOIKNTIKAG AEITOUpPYiag oTnV KATaoTaon Aoyapiacuou
ATTOTEAEOPATWY (ZNW. 7). Ta mood 1rou TrepIAauBavovTal aTto Aoyapiacud TTpoRAewnG yia
ATTOUEIWON YEVIKG dlaypagovTal, OTav OEV UTTAPYXEI OTTOIAdATTOTE TTPOO0DOKIA AVAKTNONG
ETMTTPOCBETWYV PETPNTWV.

O1 GANEG OPABEG TWV EUTTOPIKWY Kal AAAWYV EICTTPOKTEWYV OeV TTEPIAAUBAVOUV TTEPIOUTIAKA
OTOIXEia Ta OTTOIO £X0OUV UTTOOTEI atropgiwon 1 gival AngimpoBeopua.

H péyioTtn €kBeon o€ MOTWTIKG Kivduvo KaTd TNV NUEPOMNVIa Tou ICOAOYIOUOU IGOUTAI JE TN
AoyioTiKA agia K&dBe KaTnyopiag EI0TTPAKTEWY OTTWG TTAPOUCIAdovTal TTI0 TTAvw. To
2uykpoTnua kai n Etaipeia dev éxouv oTToIOdATTOTE EVEXUPO WG £EQTPAAION YIA EICTTPOKTEQ
TOOd.

O1 AoyioTIkEG agieg OAWV TwV EPTTOPIKWYV Kal GAAWV €I0TTPakTéWVY TNG ETaipeiag kal Tou
ZUYKPOTHNATOG avaAuovTal avd VOPIoHa wG EEAG:

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
Eupw — vouiopa Asitoupyiag kai
TTapouaioong 6.067.399 4.876.355 3.865.647 2.894.649
AoAdpio Hvwpuévwy MoAireiv - 101.659 - -
6.067.399 4,978.014 3.865.647 2.894.649
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Ermes Department Stores Plc

24 MeTpnTd Kau KaTtaBéoeig oTnv Tpatreda

To XuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
Metpntd oTnVv TPATTECQ KOI OTO TOMEIO 1.795.510 2.666.369 1.274.999 1.295.963
BpayutrpdBeopeg Tpatredikég KaTabéoelg 2.264 1.140.996 2.263 1.140.996
1.797.774 3.807.365 1.277.262 2.436.959

To mpayuatikéd €mTOKIO OTIC BpaxuTTpdBeoueg TpatelIkéG kKaTabéoelg TNG ETaipeiag ATav
0,25% (2013: 0,25%) ka1 yia To ZuykpdéTnua ATav 2,38% (2013: 0,18%).

Na okoTroUg TNG KATACTAONG TAUEIAKWY POWYV T METPNTA Kal Ol KaTaBéoeig oTnv TpdTrela

Kal Ta TPaTTeCIKA TTapaTpafryuara mepiAapBdavouy:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Metpntd ka1 kataBéoeig oTnv TpATTECa 1.797.774 3.807.365 1.277.262 2.436.959

Meiov:

Tpamedika TTapaTpaBriyyata (Zny. 26) (28.466.189)

(24.615.683) (20.408.074) (18.380.015)

(26.668.415)

(20.808.318) (19.130.812)  (15.943.056)

Ta heTPNTA Kal 01 KaTabéoeig oTnv TpaTTela avaAuovtal avé VOUIoUa we £EAG:

To ZuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
Eupw — vouiopa Asitoupyiag kai
TTapouaioong 1.796.674 3.806.133 1.276.162 2.435.727
AyyAikn ZtepAiva 1.088 1.220 1.088 1.220
AoAANGpIo Hvwpévwy MoAITeiwy 12 12 12 12
1.797.774 3.807.365 1.277.262 2.436.959
25 MeToxIKO KEQAAQIO Kal iDIEG METOXEG
Ap1Bu6g ouvABwv MeTtoyikd 151€¢
METOXWV TWV KEPAAQIO METOXEG >UvoAo
34 oevt n KaBepIa € € €
Eykekpipgévo
Tnv 1 lavouapiou 2013, 31
AekepBpiou 2013 kail OTIg
31 AekepBpiou 2014 210 000 000 71.400.000 - 71.400.000
Ek360nke kai TAnpwonke
e§oAokAnpou
Tnv 1 lavouapiou 2013, 31
AekepBpiou 2013 kai oTIG
31 AekepBpiou 2014 174 499 710 59.500.000 (154.583) 59.345.417

O ouvoAIKég eyKekpIuEVOG aplBudg ouvhBwy peToxwy gival 210 000 000 petoxég (2013:
210 000 000 petoxég) e ovopaoTikr) agia €0,34 ava petox. OAeg 01 EKOOUEVEG UETOXEG

éxouv TTANpwoOEi e€oAoKArpovu.

O ap1Buég Twv 18iwv peToxwv oTig 31 Aekepppiou 2014 Arav 500 290 (2013: 500 290).
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Ermes Department Stores Plc
26 Aaveiopog

To ZuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
Bpayutmrp60sopog
TpatmeQikd TTaparpafBriypara (Znu. 24) 28.466.189 24.615.683 20.408.074 18.380.015
TpatreIKOG dAVEIOUOG 2.481.484 4.757.274 1.551.224 3.037.701
30.947.673 29.372.957 21.959.298 21.417.716
Mn Bpaxutrp60sopog
Tpatelikog daveIouOg 1.495.186 4.765.529 1.495.186 3.905.945
1.495.186 4.765.529 1.495.186 3.905.945
Z0voAo daveiopou 32.442.859 34.138.486 23.454.484 25.323.661
AAEN pn BpaxutrpdBecpou
SaveIoOU (EKTOG ATTO UTTOXPEWOTEIG
XPNHOTOSOTIKWYV HICOWOEWV)
AT 1 péxpl 2 €tn 1.018.116 3.429.097 1.018.116 2.569.513
ATé 2 péxpl 5 €tn 317.701 1.336.432 317.701 1.336.432
MeTtd at1é 5 £€1n 159.369 - 159.369 -
1.495.186 4.765.529 1.495.186 3.905.945

Ta Tpatmediké davela Kal TTapaTpariyuaTta sival eEac@aliopéva wes €ENG:
To Zuykpétnua

(a) Advelo Uyoug €8.500.000 (2013: €8.500.000 ) cival €¢ac@ANOCPEVO PE UTTOBAKN
Tévw OTN yn Kal To KTip1o Tng BuyaTtpikAg eTaipeiag Superhome Center (DIY)
Limited, (Znu.16).

(B) Tpatediké TTaparpdpnyua tywoug €1.700.000 (2013: €1.700.000) €ival
e€ao@AANIoPEVO PE UTTOBNKN TTAVW O€ akivnTn I81I0KTNCIa TG BuyaTpIKAG ETaIpEiag
Superhome Center (DIY) Limited.

) Tpatedik6 TTaparpdpnyua twoug €5.000.000 (2013: €Mndév) cival eEao@aNiouévo
ME UTTOBNKN TTAvw o€ akivntn 1I010kTNoia dUo ouyyevikwy eTaipeiwy, Woolworth
(Cyprus) Properties Plc ka1 ZAKO Limited, uyoug €1.965.000 ka1 €1.680.000
avtioToIxa, Kal evéXupo ao@aAeiag TTupog uywoug €1.140.000 kal €886.785,
avTtioTolxa.

() Me eTaipikég eyyunoeig atrd ouyyevika pépn uwoug €60.954.868 (2013:
€50.466.668)

(€) Me TTpooWTTIKEG eyyunoeig AloIKNTIKWY ZUupBoUAwy TnG uNTPIKAG ETaipeiag Uywoug
€34.173 (2013: €234.173 ka1 AyyAikr) ZtepAiva £1.200.000).

H ETaipeia

(a) Tpameliké TTapaTpdpnyua Uywoug €5.000.000 (2013: €Mndév) cival eEac@aliouévo
ME UTTOBRAKN TTAvVW o€ akivntn 1010KTNoia U0 ouyyevIKWY eTalpeiwy, Woolworth
(Cyprus) Properties Plc ka1 ZAKO Limited, Upoug €1.965.000 ka1 €1.680.000
avTioToIXA, KOl EVEXUPO aoPAAciag TTUpOg Uwoug €1.140.000 kal €886.785,
avrioToIxa.

(B) Me eTaipikég eyyunoeig atd ouyyevika pépn Uyoug €52.567.601, (2013:
€39.722.601).
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Ermes Department Stores Plc

26  Aavelopog (ouvéxeia)

Ta HECOOTABUIKA TTPAYMATIKA ETTITOKIA KATA TNV NUEPOWUNVia TOU IC0AOYIOHOU ATAV WG €EAG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
% % % %
Tpatmeika TTapaTpafBnyuara 6,2 6,3 5,9 6,1
Tpatelikog daveiouog 6,3 6,2 6,8 6,3

Ta Tpatediké davela Kal TPATTECIKG TTOpATPABAYHATA TNG ETAIPEIAG KAl TOU ZUYKPOTHATOG
givar dieuBeTnuéva Kupiwg o€ Kupaivopeva emTtokia. O daveiopog o aTabepd €TMITOKIO
€kBETel TNV ETaipeia kal To ZuykpoTnua o€ Kivduvo eTTIToKiou TTou agopd 1 dikain aia. lMa
daveloud o€ KUPaIvouevo eTOKIO N ETaipeia kal To ZuykpdTnua ekTeiBovTal o€ Kivduvo
ETTITOKIOU TTOU aQopd TIG TAPEIAKESG poéG. Ta Tpatmedikd ddaveia gival TTANPWTEA PE UNVIAIESG
0bo¢Ig uExp! To 2021.

H ékBeon Tou daveiopou TG ETaipeiag Kal Tou ZuykpoTAPATOog € aAAQYEC OTA ETTITOKIO Kl
Ol NUEPOUNVIEC CUUPBATIKAG ETTAVEKTINONG KATA TNV NUEPOUNViIa TOU ICOAOYIOUOU gival wg
€GN

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
6 uriveg N Aiyétepo 4.669.292 6.349.232 3.046.410 3.770.075
6-12 urveg 23.563.579 27.789.254 20.408.074 21.553.586
4.209.988
32.442.859 34.138.486 23.454.484 25.323.661

H Etaipgia kal 1o ZuykpoTnua €XouV TIG TTIO KATW axPnOIYOTIoINTEG XPNHATOOOTIKEG
OIEUKOAUVOEIG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Kupaivopevo €mTokio:
AREN evTog VoG £TOUG 8.505.942 13.259.536 6.837.145 8.962.309

O1 dieukoAUvoeIg TTou Afjyouv evTdg £vOG £TOUG gival €THOIEG DIEUKOAUVOEIG TTOU UTTOKEIVTQI
o€ avaBewpnaon o€ dIAPOPETIKEG NUEPOUNViEG KaTa To 2015.

H AoyioTikA aia Twv Tpatmedikwyv TTapaTpaBnydaTwy Kai Tpatredikwy daveiwv ival TrepitTrou
n idia pe Tn dikain agia.

H AoyioTikA aia Tou daveiopou Tng ETaipeiag kal Tou ZuykpoTAuaTog avaAueTal avé
vouIopa we €ENG:

To ZuykpoTnua H ETaipeia
2014 2013 2014 2013
€ € € €
Eupw — véuiopa Asitoupyiag kai
TTapouaioong 32.442.859 34.138.486 23.454.484 25.323.661
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Ermes Department Stores Plc

27 AvaBaAAOpEVEG POPOAOYIKEG ATTAITACEIG/(UTTOXPEWOTEIG)

H avdAuon Twv avaBaAAOUEVWY QOPOAOYIKWY TTEPIOUCIAKWY OTOIXEIWV Kal
avaBaAAOuEVWY QOPOAOYIKWYV UTTOXPEWOEWY Eival we £EAG:

To ZuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €

AvaBaAAépeveg PpOopPOAOYIKEG
ATTAITAOEIG!
- AvoBaAAOpEVEG POPOAOYIKEG OTTAITATEIG

TToU Ba avakTnBoUV petd amd Tepiodo

OWdEKA UNVWV 670.128 762.648 635.240 725.980
AvaBaAAépeveg PpOopPOAOYIKEG
UTTOXPEWOEIG:
- AvaBaAAdpueveg GOPOAOYIKEG

UTTOXPEWOEIG TTou Ba dlakavovioTouv

META 11O TTEPIOdO DWOEKA PNVWV (726.611) (710.720) - -
- AvaBaAAOpeveG @OPOAOYIKEG

ATTAITACEIG/(UTTOXPEWODEIG) — KABaPEG (56.483) 51.928 635.240 725.980

H peikt Kivnon o1o Aoyapiacud avaBaArAouevng opoAoyiag £xel we £EAG:
To ZuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €

>Tnv apxr Tou £Toug 51.928 (74.801) 725.980 577.672
Xpéwaon oTn KatdoTtaon Aoyapliacpou
ATTOTEAETUATWY (ZNy. 11) (93.186) 151.274 (90.740) 148.308
Xpéwaon gopoloyiag TTou apopd oToixeia
GAAou ouvoAikou gilc0drpaTog (£nu.11) (15.225) (24.545) - -
210 TEAOG TOU £TOUG (56.483) 51.928 635.240 725.980

H kivnon oTIg avaBaAAOueVES QOPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG XWPIG va
AapBavetal uTTdYn o cUPYN@ICPOG UTTOAOITTWY TTou &gV OXeTICOVTal PE TNV id1Ia POPOAOYIKN

apxn, €ival wg €ENe:

To ZuykpoTnua

AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOTEIG

Tnv 1 lavouapiou 2013
Xpéwan:
210 GAAO OUVOAIKG gl00dnuaTa (£nu.11)
21nv KatdoToon Aoyapiacuou aTToTEAEOPATWY (Znu.11)

216 31 AekepBpiou 2013/1 lavouapiou 2014
Xpéwon:
210 GAAO OUVOAIKG gl00dhpaTa (ZNu. 11)
TNV KatdoTaon AoyapIiagpou atroTeEAEGHATWY (ZNu.11)

2116 31 AekepBpiou 2014
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Ala@opd peTagu Képodn
aTTO0RETEWV Kal dikaing
eTol1ag Bopag agiag >Uvolo
€ € €
(33.014) (642.925) (675.939)
- (24.545) (24.545)
(10.236) - (10.236)
(43.250) (667.470) (710.720)
- (15.225) (15.225)
(666) - (666)
(43.916) (682.695) (726.611)
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27 AvaBaAAOpevEG POPOAOYIKEG ATTAITACEIG/(UTTOXPEWOEIG) (OUVEXEID)

AvaBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG

Tnv 1 lavouapiou 2013
MioTwon:
Kepdognuieg (Znu. 11)
2116 31 Aekepppiou 2013/1 lavouapiou 2014

Xpéwon:
Kepdolnpieg (Znu. 11)

2116 31 AekepBpiou 2014

H ETtaipeia
AvaBaAAOpeEVEG POPOAOYIKEG ATTAITAOEIG
Tnv 1 lavouapiou 2013
MioTwon:

Kepdolgnpieg (Znu. 11)
>1¢ 31 AekeuPpiou 2013/1 lavouapiou 2014
Xpéwon:

Kepdolnuieg (Znu. 11)

2116 31 AekepBpiou 2014

28 Eptropikoi kai GAAOI TTIOTWTEG

Eptropikoi moTwTég

Koivwvikég ao@alioeig kal GAAol ¢opol
@A TAnpwTéog

MAnpwTéa o€ CUYYEVIKA PEPN

(Znu. 30 (iii))

O@eIAduevo UTTOAOITTO yia TNV Eayopd
BuyaTpIKWV ETAIPEIWV KAl KOIVOTTpagiag
(Znu. 30 (V)

AMOI TTIOTWTEG Kal 0PeIAduEVa €00
MpoBAewn eyyunoewy yia TTwANBEvVTa
TTPoIGVTa

Alagpopd peTagl atmooBEcewy Kai
EKTITWOEWV PBoPdAg
€

601.140
161.508

762.648

(92.520)

670.128

Ala@opd peTalu aTTooBEcEwy Kal
EKTITWOEWV QBOPAG

€
577.672
148.308
725.980
(90.740)
635.240

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
20.299.981 22.748.603 10.648.819 11.630.154
492.576 464.883 379.955 359.433
3.510.764 3.754.948 2.333.543 2.599.561
4.558.199 6.201.282 4.675.170 5.666.477
- - 2.535.708 2.397.833
11.782.603 10.988.515 10.756.605 11.096.001
86.333 79.387 - -
40.730.456 44.237.618 31.329.800 33.749.459
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28

Eptropikoi kail dAAol ToTwTéG (OUVEXEIX)

O1 AoyIoTIKEG agieg OAWV TWV EUTTOPIKWY KAl GAAWV TTIOTWTWVY TNG ETaipEiag kal Tou
2 UYKPOTAMATOG avaAuovTtal avd vOUIoua wg £ENAG:

To XuykpoTnua H Etaipgia

2014 2013 2014 2013
€ € € €

Eupw-véuioua Asitoupyiag kai
TTapouaiaong 37.628.053 41.529.670 28.481.454 31.083.186
AyyAIK ZTepAiva 2.856.001 2.658.362 2.840.229 2.658.187
AoAAGpia HIMA 246.402 49.586 8.117 8.086
40.730.456 44.237.618 31.329.800 33.749.459

H dikain agia Twv eUTTOPIKWY KAl AAAWY TTIOTWTWYV, TTOU £€X0UV AAEN evTOG VoG £TOUG, gival
TTePITTOU N id1a he TN AoyIoTIKA aia KaTd TNV nUEPOMNVia Tou IGOAOYITHOU.

29
(i)

(ii)

(a)

(B)
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Asgopevosig

Keg@alaiouxikég deopeloelg

Aev utTipxav KEQAAQIOUXIKEG SATTAVEG YIa TIG OTTOIEG UTTOYPAPNKAV aUUBOAaIa KaTd
TNV NUEPOUNVIa TOU ICOAOYIOHOU Ta OTToia OEV £XOUV UAOTTOINOEI akoua.

Agopeldosig yia AsiToupyikég pioBwoeig — 61rou n Etaipeia kai To ZuykpoTnua
gival o MICBWTAG

To ZuykpdéTtnua kai n Etaipeia evoikia{ouv diIdpopa KATAoTANATA, YPAPEIQ Kal
aTTOBNKEG CUPQWVA JE TIG aKOAOUBES AsiToupyikéG pIoBwoelg. O1 pIcBwoelg Exouv
TTOIKIAOUG OPOUG, TTPOVOIEG AVATTPOCAPHOYNG THAHATOG Kal SIKAIWWATA avaKaiviong.
Ta €600 EVOIKIGOEWV/SIKAIWUATA XPrONG XWPWV YIA TO £€T0G TTOU XPEWONKAV OTIG
kepdolnuiég TTapoucidlovtal oTn Znueiwon 7.

216 31 AgkepBpiou 2014 1o ZuykpdTnua Kail n ETaipeia gixav 11 akdAouBeg
OeOUEUTEIG VIO AEITOUPYIKEG HIOBWOEIG:

KataoTipara mou gvoikiadovral atré tnv Woolworth (Cyprus) Properties Plc

H ETtaipeia éxe1 oupwvieg e Tnv Woolworth (Cyprus) Properties Plc (Woolworth)
KAl BuyaTpIKEG TNG ETAIPEIES YIO TNV TTApAXwWPENon SIKAIWKATOS XPRoNGS 1 EvoIKiaong
TWV KaTaoTnUaTwy Debenhams Kevtpikd (Acukwaia), ATTOAwY kai OAUPTTIO
(Aepeodg), Zvwy (Adpvaka), KopoiBog (Maeog), Tpiwv kataotnudtwy NEXT,
TPpIWV KataoTNUATwy ZAKO Kkai Twv Kevtpikwyv Mpageiwv kai Kevipikrig ATToBnkng
NG Etaipeiag ota Aatoid. H didpkeia Tng mepiddou picbwang gival yExpl 10 €106
2018.

Superhome Center (DIY) otnv MNdago

H e€aptnuévn etaipeia Superhome Center (DIY) Limited €xe1 cup@wvia evoiKIGoEWG
atré TNV Woolworth Tou peyalokataoTiuaTtdg tng otnv MNago.

H didpkela NG TepI6d0U pioBwaong eival pExpl To €1og 2020.
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29  Aeopevoseig (ouvéxela)

(y) Debenhams Kivipag otnv Kdrw Mago

H Etaipgia £xel cup@wvia evoikidoswg Tou TToAukaTaoThpaTog Debenhams Kivapag
otnv Ké&tw Mago pe Tnv Armonia Estates Limited KaBwg¢ Kal TTOPAKEIUEVOU KTIpiOU.
H didpkela Tng evoikidoewg gival uéxpl 1o 2016. H Etaipeia £xel To dikaiwua
avavéwaong TNG CUP@WVIAG yia akoun Tpia xpovia, dnAadr péxpr 1o £€1og 2019.

) Debenhams ARdpa oTn Asukwoia

H Etaipgia éxel cup@wvia evoikidoewg Tou Mupyou ZiakdAa atrd 1n Woolworth péxpl
T0 €106 2028. 2710 KTipIO AUTSO AsiToupyei To TToAuKaTdoTnua Debenhams ARdpa.

() Superhome Center oto ZTp6oAo

H egaptnuévn etaipeia Superhome Center (DIY) Limited €xel cup@wvia eVOIKIACEWG
TOU PEYOAOKATAOTAMATOG TNG 01O ZTPORoAo atd Tn Woolworth péxpr To étog 2021.

(o1) Woolworth Commercial Centre Limited

To ZuykpoTnua £xel cupwvieg pe Tnv Woolworth Commercial Centre Limited yia
TAV TTapaxwpenon dIKAIWPATOG XPAONG i EvoiKiaong XWPouU yia Tn AsiToupyia
kataoTnudtwyv Debenhams, Oviesse kal Peacocks oto ‘Mall of Engomi’. ETriong n
eCapTtnuévn etaipeia Superhome Center (DIY) Limited €xel cup@wvia evoiKIAGEWG
atrod TNV idIa €TAIPEIR TOU PEYAAOKATAOTAMATOS TNG 0TNV ‘Eykwpn. H didpkeia 1ng
TTEPIOdOU PiocBwong gival Péxpl 1o €106 2021.

© ITTL Trade Tourist & Leisure Park Plc

H ETtaipeia éxel oup@wvieg pe Tnv ITTL Trade Tourist & Leisure Park Plc, Buyatpiki
NG Woolworth, yia Tnv TTapaxwpnon dIKaIwPATog XProng i evoikioong Xwpou yia
TN Aciroupyia evog TToAukaTaoTipaTog Debenhams kal evog kataoTiuatog NEXT,
Oviesse, Cortefiel, Glow kail did@opa KataoTARuaTa TTou dlaxelpifeTal N BuyaTpIKA
Etaipeia, C.W. Artopolis Ltd o1o ‘The Mall of Cyprus’. H didpkeia Tng TepIGdou
MioBwaong eival péxpl Tov louAio Tou 2022.

(n) AAAa KaTAOTAMOTA

H ETtaipeia €€l CUP@WVIEG KAl JE N CUYYEVIKA PEPN YIa SIAPOPA KATACOTANATA, TWV
oTToiwv N AN Tng TrePIGdoU HioBwong kupaivetal atrd Tov AekEuPpIo 2015 péxpl
Tov ZemTéuBpio 2021.

To oUvoAo Twv EAAXIOTWY JEAAOVTIKWYV KOTAROAWY HICOWUATWY CUPQWVA WE TIG UN
QKUPWOIHMES AEITOUPYIKES MIOBWOEIG gival WG €ENG:

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
Méxpr 1 €106 11.948.011 11.246.595 10.064.466 9.321.953
ATIO 1 péxpr 5 €1n 37.855.655 39.999.303 30.398.724 32.491.346
Metd amd 5 €Tn 22.526.643 30.645.005 20.267.348 26.854.589
72.330.309 81.890.903 60.730.538 68.667.888
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30 2uVvOoAAQyYEG ME OUYYEVIKA HEPN

Katd tnv nuepounvia autrig Tng €kBeang, o KUPIOG HETOXOG TNG ETaipeiag cival n Cyprus
Trading Corporation Plc n otroia kaTéxel 10 65,95% Tou peToxIkou ke@alaiou TNG. H ETaipeia
Debenhams Retail Plc katéxel 10% Tou petoxikou kepaAaiou Tng ETaipeiag. O kupiog Nikog K.
Z10Kk6Aag, lodBiog Etrimiuog Mpdedpog, eAéyxel Eupeoa, HEOW TG CUMMETOXNAG Tou oTnv Cyprus
Trading Corporation Plc, Tnv ETaipsia.

O1 110 KATW GUVOAAQYEG £YIVAV UE OUYYEVIKEG ETAIPEIEG KAI UE TUVOEDEUEVEG ETAIPEIEG:

0] MwARCEIG EPTTOPEUMATWV KOl UTTNPECIWV

ZUYYEVIKEG
ETAIPEIEG

Zuvdedepéveg
£TAIPEiEg

MnT1pikn
eTaIpEia

Koivotrpagieg

®uon ouvaAiayng
MwANCEIG EUTTOPEUNATWV
>UUBOUAEUTIKEG UTTNPETIES
XpNHaTOBOTIKA Kal TOKOI
AAAa

®uon ocuvaAiayng
MwANCEIG EUTTOPEUNATWV
Mepiopata

AAAa

®uon ocuvaAiayng
MWwANCEIG EUTTOPEUPATWV
XpNHaTOdOTIKA Kal TOKOI
Aikaiwpata Xprong xwpou
AANa

®Uon ocuvaAlayng
MwANCEIG EUTTOPEUNATWV
> UUPBOUAEUTIKEG UTTNPETIES
XpnUaTodoTIKN Kal TOKOI
Etmavaypewoeig
Mepiopata

AAAa

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
489.829 380.559 1.648 1.692
571.401 564.706 -
591.389 861.455 591.389 861.455
97.163 83.717 97.163 83.408
1.749.782 1.325.731 1.254.906 946.555
To TuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
- 102 - -
2.250.000 145.000 2.250.000 145.000
6.692 - 6.692 -
2.256.692 145.102 2.256.692 145.000
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
38.729 12.745 1.352 749
372.788 - 372.788 -
- 6.900 - -
89.667 156.129 89.667 147.678
501.184 175.774 463.807 148.427
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
41.347 150.469 - 2.283
- 2.566.199 - 2.566.199
8.904 18.473 8.904 18.473
53.764 71.305 53.764 71.305
- 2.000.000 - 2.000.000
83.408 98.293 83.408 98.293
187.424 4.904.739 146.076 4.756.553
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30 2uVvoAAayEG pE OUYYEVIKA pEPN (OUVEXEID)

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
OuyaTtpikég
€TaIpEiEg ®uon ocuvaAiayng
MwANCEIG EUTTOPEUPATWV - - 2.703.275 2.136.280
> UMBOUAEUTIKEG UTTNPETIES - - 42.400 42.400
XpNUaTOBOTIKA Kal TOKOI - - 546.720 571.163
Emravaypewoeig - - 239.116 209.166
Mepiopata - - 1.020.000 683.201
AAAa - - 942.249 355.975
- - 5.493.760 3.998.185
(i) AyYOopEG ENTTOPEUPATWY KAl UTTNPECIWV
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
ZUYYEVIKEG
ETAIPEIEG ®oon ocuvaAlayng
AyYOopEG EUTTOPEUNATWY —
Debenhams Retail Plc 10.756.306 9.999.817 10.756.306 9.999.817
AyYOopEG EUTTOPEUNATWY —
GAAEG eTaIpEieg 116.386 17.505 - 11.605
ZUMPBOUAEUTIKEG UTTNPETIEG 240.000 395.860 240.000 240.000
Alkaiwpata Xpriong
AKIVATWV 9.228.594 10.092.828 7.435.638 8.298.003
Mepiopara 980.000 656.409 - -
ANAa 2.280.227 806.208 1.266.498 606.490
23.601.513 21.968.627 19.698.442 19.155.915
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Zuvdedepéveg
£TAIPEiEg ®uon ocuvaAiayng
Aikaiwpota Xprong xwpou 1.155.656 - 1.155.656
AAAa 376.502 - 376.502 -
1.532.158 - 1.532.158 -
To ZuykpoéTnua H Etaipgia
2014 2013 2014 2013
€ € € €
MnTpikn
gTauIpEia ®duon ocuvaAiayng
Ayopég eutTopEUPdTWY —
AAAeG eTaupeieg 6.248.743 6.917.723 5.712.803 6.415.818
ZUMBOUAEUTIKEG UTTNPEDIEG 125.010 4.948 - -
Aikaiwpora xprong
AKIVATWV 134.868 263.714 - -
AAAa 152.899 199.433 125.599 150.427
6.661.520 7.385.818 5.838.402 6.566.245
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30 ZuvoAAayEG NE OUYYEVIKA pEPN (OUVEXEID)

(i) AYOpEG ENTTOPEUPATWYV KAl UTTNPECIWYV (CUVEXEID)

Koivotrpagieg

®uon ocuvaAiayng

ANa

Ouyartpikég  PUon cuvaAlayng

£TAIPEiEG

AyopEG EUTTOPEUPATWV
XpnUaTodoTIKr Kal TOKOI
Alkaiwpata XpRong xwpou

Emavayxpewoeig
AN

(iif)  YtroéAortra oTo TEAOG TOU £TOUG TTOU TTPOEPXOVTAI OTTO TIG TTIO TTAVW

ouvaAAayég

Mood eiIoTrpaKkTéa
Bpayxumpo60eopa (Eny. 23)
Juyyevikég eTaipeieg (1)
OuyaTpikég eTaipeieg (2)

Mn Bpayumrpéfeopa (Znp. 21)
Ouyartpikr eTaipeia (3)

Mood wAnpwréa (Xny. 28)
JuyYeVvIKEG eTalpeieg (4)

- EUTTOPIKOI TTIOTWTEG

- GAol moTwTég (5)
OuyaTpIKEG eTAIPEIEG

- GAAoI TTIOTWTEG

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
- 967 - -

To XuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €
- - 4.252.579 4.560.230
- - 137.875 147.935
- 1.200 -
- - 2.489.087 2.170.426
- - 62.612 52.856
- - 6.943.353 6.931.447

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
1.342.374 543.989 1.082.685 111.699
- - 25.528 176.381
1.342.374 543.989 1.108.213 288.080
- - 9.150.558 7.899.752
2.117.810 2.076.862 2.117.810 2.076.862
2.440.389  4.124.420 1.665.998 2.890.249
- - 891.362 699.366
4.558.199 6.201.282 4.675.170 5.666.477

(1) Ta 100G €I0TIPAKTED ATIO CUYYEVIKEG ETAIPEIEG DEV PEPOUV TOKO KAl €iVal OTTOTTANPWTEN O€

TTpwTn {ATNON.

(2) Ta mood eioTipakTéa AT BUYATPIKEG eTAIPEiEg DEV PEPOUV TOKO Kal €ival ATTOTTANPWTE O€

TPWTN ¢ATNON.

(3) Ta un BpaxumpdBeoua eI0TTpaKTER OTTOTEAOUVTAI OTTG UTTOAOITTA WE TN BuyaTpikn eTaipeia CW
Artopolis Limited. To TToo6 @épel TOKO 6,5% €Tnaiwg Kai £xel cup@wvnOei 611 dev Ba atTaiTnBei

TTANPWWNA OTTOIOUBHTTOTE TTOCOU OTO ETTOPEVO £vVa £TOG.

(4) Ta Tood TTANPWTED ATIO GUYYEVIKEG £TAIPEIEG eV PEPOUV TOKO Kall Eival ATTOTTANPWTED O€

mTpwTN {ATNON.

(5) Ta mood TTAnpwTéa aTrd BuyaTPIKEG ETAIPEIEG DEV PEPOUV TOKO Kal ival ATTOTTANPWTE O€

mTpwTN {ATNON.
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30 2uvaAAay€ég HE OUYYEVIKA PEPN (OUVEXEID)

(iv)  Aaveiop6g o€ ouyyeviKa Hépn

To XuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €

TNV apxn Tou £Toug 11.973.234 13.335.909 11.973.234 14.283.099
Adveia TTou TTapaxwpRBnkav Katd T
O1dpKEIa TOU £TOUG 12.002.099 2.350.000 12.002.099 2.462.367
Adveia TTou atroTTAnPwONKav KaTd Tn
d1dpKela TOu €TOUG (13.667.259) (4.574.130) (13.667.259) (4.871.976)
Xpéwaon atropgiwong Katd Tn
d1dpkela Tou €TOUG (2. 9) - - - (825.266)
TOKOG TTOU XPEeWONKE 964.177 861.455 964.177 925.010
210 TEAOG TOU €TOUG (ZN. 21) 11.272.251 11.973.234 11.272.251 11.973.234

To 2014, o daveiopdg NG ETaipeiag Tou avaAueTal o TTévw atroTteAeital atréd Tpia ddveia
TToU TTapayxwpnénkav atrd Tnv ETaipeia o€ ouyyevIKES ETaIPEIEG.

To ugioTduevo davelo otnv Woolworth (Cyprus) Properties Plc @€pel Toko 7,47% (2013:
7,25%) ka1 amrotrAnpwOnke TTAApwS Katd T didpkeia Tou 2014. O1 TéKoI TToU XpeWwbnKav
katd mn d1dpKela Tou £Toug avépyovTtav o€ €584.373. To uttdAoitro Tou daveiou aTig 31
AekepBpiou 2013 Arav €11.973.234, yia Tnv ETaipeia kal To ZuykpdTnua.

2116 20 Maprtiou 2014, n ETaipeia rapaxwpnoe ddveio Uwoug €962.179 GTnv OUYYEVIKA TNG
etaipeia (a1ré 11 15 louliou 2014 cuvdedepévn) ITTL Trade Tourist and Leisure Park Plc.
To davelo €@epe TOKO 6,25% . Tnv 1 AtrpiAiou 2014, 1o ddvelo, TTAéov TOkoug €7.016,
MeTapEPOnKe e€oAokAnpou otnv Woolworth (Cyprus) Properties Plc, To otroio
EeTTANPWONKe TTAAPWG KaTd TN didpkela Tou 2014, OTTWG ava@épETal TTIO TTAVW.

2116 31 AekepPpiou 2014, n Etaipeia Tapaxwpnoe davelo uyoug €2.250.000 otnv
ouvoedepévn etaipeia ITTL Trade Tourist and Leisure Park Plc. To davelo gépel TOKo 4,5%.
Me Bdon Tnv cupwvia TTou éyive petagl Tng Ermes Department Stores Plc kai Tng ITTL
Trade Tourist and Leisure Park Plc, dev 8a {ntnOci atroTrAnpwr] omroloudATToTE TTOC00U YIa
T €TTOEVA TEOOEPA XPOvIa. 2T 31 AekepPpiou 2014, To uttéAoitro Tou daveiou ATav
€2.250.000.

Katd tn didpkeia tou 2014, n Etaipeia Tapayxwpnoe kabBapod daveio twoug €8.649.463 atnv
pNTPIKA TNG Taipeia, Cyprus Trading Corporation Plc. To daveio gépel TOKo 6,25%. H
Ermes Department Stores Plc kai n Cyprus Trading Corporation Plc cupgwvnoav 611 dev
Ba nTnOci atToTTANPWHN OTTOIOUBATTOTE TTOCO0U YIA Ta ETTOUEVA TECOEPA XPOvIa. 2TIG 31
AekepBpiou 2014, To UTTOAOITTO TOU BAVEIOU GUUTTEPIAGUBAVOUEVWY TWV TOKWV TTOU
Ke@aAaliotroienkav Uyoug €372.788, avepyotav o€ €9.022.251.

216 31 Aekepppiou 2013, n Etaipeia rpoxwpnoe oTnv atmmopeiwan Tou GUVOAIKOU TToo0U
TOU daveiou atnv Buyatpikh eTaipeia Domex Trading Co Limited, To otroio avepxoéTtav oTig
€825.266, JETA TOV TEPUATIOKO TWV EPYATIWY TNG BUYATPIKAG ETAIPEIOG TOV ZETTTEURPIO TOU
2013.

Agv UTTAPXAV OTTOIECONTTOTE £YYUNOEIG KAl EEQ0QAAioEIC o€ oxEon e Ta dAveia.
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30 2uvaAAay€ég HE OUYYEVIKA PEPN (OUVEXEID)

(v)  Aavelopog atmrd CUYYEVIKA JEPN TTOU TTPOEPXETAI ATTO TNV ayopd BuyaTpiKwV
ETAIPEIWV KAl KOIVOTTpagiog

To XuykpoTnua H Etaipgia
2014 2013 2014 2013
€ € € €

21NV apxri Tou £Toug - - 2.397.833 2.817.734
Adveia TTou aTTOTTANPWONKAV KaTd TN -
OI1dpKEIa TOU £TOUG - - (567.836)
ToéKoG TToU XpewBNKe (Znu. 10) - - 137.875 147.935
270 TEAOG TOU £TOUG (ZNY. 28) - - 2.535.708 2.397.833

O daveIouOg aTrd CUYYEVIKA £TAIPEIa QEPEI TOKO 5,75%. Aev UTTHPXAV OTTOIECDATTOTE
EYYUAOEIG KAl £CA0QANICEIG O oXEon HE TOV TTIO TTAVW OAVEICUO.

(vi)  Apoifi BaoIkwV BIEVOUVTIKWYV OTEAEXWV

H apoiffy Twv BaciKwy SIEUBUVTIKWY OTEAEXWV KAl TWV OTEVWV CUYYEVIKWY TTPOCWTTWY
givalr wg akoAoUbwg:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
MioBoi kai dAAeg BpaxutrpdBeapeg
TTOPOXEG 1.887.196 1.820.732 1.141.354 1.032.229

(vii)  Apoiffi AloiknTiKwv ZUnBoUAwYV

H ouvoAikr) apoiffr) Twv ZupBoUAwy Tou ZuyKpoTAUATOG Kal TNG ETaipgiag ATav wg
aKOAOUBWG:

To ZuykpoThnua Kai

n Eraipeia
2014 2013
€ €
AikaiwpoTa wg Pn ekTeAEOTIKOI cUPBOUAOI 43.040 42.640
AiKaiwpoTa wg eKTEAEOTIKOI GUPBOUAOI 5.175 4.000
ApoiBr) wg ekteAeaTikoi ocUPBoUAOI 483.242 327.519
Eio@opég aTo Taueio Trpovoiag 2.718 703
534.175 374.862

(viii) TMpoowTikég eyyunoeig/ETaipikég Eyyunoeig

Ta 1pamediké davela kal TTapaTpafryuarta Tng ETaipgiag kal Tou ZuykpoTAuaTog givai
eCac@aliopéva e ETaIpIKEG EYYUROEIG KAl IE TIPOOWTTIKEG EYYUNOEIG AIOIKNTIKWY
ZupBouAwv TnG unTpIkAG ETaipeiag (Znu. 26).

(ix) Aeopeioeig

To GUvoAo TwV deTPEUTEWY VIO AEITOUPYIKEG HIOCBWOEIG JE CUYYEVIKA PEPN OTIG 31
AekepBpiou 2014 Arav €55.756.382 (2013: €64.780.980 ) yia Tnv ETaipeia ka1 €67.124.403
(2013: €77.710.445 ) yia TO ZuyKpOTNHa.
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31 Ouo1wdEIg S10POPEG HETASU EVOEIENG ATTOTEAECHATWY TTOU
AVOKOIVWONKAV KAl EAEYMEVWV EVOTTOINHUEVWY ATTOTEAECHATWY VIO TO
£€T0G

Ta eAeypéva eVOTTOINUEVA OIKOVOUIKA ATTOTEAECHOTA TOU ZUYKPOTAPOTOG TTAPOUCIAZOUV TIG
M0 KATW O1aQOopEG HETAEU TNG EVOEIENG ATTOTEAECUATWY TTOU avaKoIvwonKav Kai Twv
EAEYMEVWV EVOTTOINUEVWY OTTOTEAECHUATWY YIA TO £T0G.

€
Képdog oUu@wva pe TNV avakoivwon 9.296.295
AvaBaAAéuevn popoioyia (240.708)
Mepidio k€pdoug ouvdedepévng Talpeiag (222.376)
AAAeG Blapopég (12.566)
Képdog aUp@WVa UE TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG 8.820.645

32 EvOeXOUEVEG UTTOXPEWOEIG

21i¢ 31 AekepPpiou 2014 1o ZuykpdTnua Kail n ETaipeia ixav evOeXOUEVEG UTTOXPEWOTEIG OE
ox€on JE TO TTI0 KATW:

(i) Debenhams Avenue

H ETaipegia ixe cup@wvia evoikiIAoewg Twv akIviiTwy HAIGdN otn Asw@dpo Apx.
Makapiou " oTn Acukwaia, péxpl 1o 2020. ZT0 KTipIo auTo AEITOUPYOUCE TO
moAukataoTnua Debenhams Avenue. ZT1i¢ 24 lavouapiou 2013 n ETaipeia kai 10
2UYKPOTNHO aTTOQACIoE OTTWG TEPPATIOE! TNV TTIO TTAVW CUP@WVIA IO EUTTOPIKOUG
Kl OIKOVOUIKOUG Adyoug Kal Adyw avadidpBpwong Kal OTTwG PETAPEPE! TIG
dpaoTNPIOTNTEG TOU TTOAUKATAOTAUATOG 0TO0 Debenhams Central.

H 18iokTATPIa €TAIpEi TOU AKIVATOU KATEBEOE aywyn dIEKDIKWVTAG ATTOCNMILWCEIS YIa
TTAPAGVONO TEPUATIONO Tou cupBoAaiou. MapdAAnAa n ETaipeia kal To ZuykpoTNUa
avtaTTaiTouv atréd Tnv IBIOKTATPIA ETalpeia atrolnUIWOEIG YA TIG EYKATOOTATEIG,
€EOTTAIONO Kal AAAa TTEpIoUTIakG aTolxeia TTou e DIKAG TNG/Tou datTdveg TTPO0OeoE
OTO KTiplO.

To AioiknTikG ZupBouAio kal o vouikég oUupBourog Tng ETaipeiag, dev eival oe Béon
va uttoAoyioouv agIoToTa TNV £KBacn TnNg uttéBeanG, TNG OTToIOG N OIKACTIKN
d1adikaoia BpioKeTal 0€ TTOAU TTPWIKNO GTASIO YIa OTTOIECONTTOTE TTIPOBAEWEIG.

To AioiknTiké ZupBouAio Tng ETaipeiag Ba TTapakoAouBei Tnv eEEAIEN TNG UTTOBEONG
Kal Ba gvepyei avaloya.

(i) Tpatrelikég eyyunoeig
O1 TpaTeQIKEG €YYUNOEIG TTPOKUTITOUV KATA T oUVAON TTOPEia TWV EPYaCIWV ATTo TIG
oTT0iEG avapéveTal 0TI Oev Ba TTPOKUWOUV CNUAVTIKEG UTTOXPEWOEIS. AUTEG Ol

£YYUNOEIC avépxovTal o€ €2.227.528 (2013: €2.607.158 ka1 HMA$300.000) yia To
ZuykpOTNUa Kal €1.246.406 (2013: €1.392.375 kail HMA$300.000) yia Tnv ETaipeia.
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33 FeyovoTa HETAYEVEOTEPA TOU ICOAOYIOHOU

Agv uTTAPXAV OTTOIAdATTOTE ONUAVTIKG YEYOVOTA PETAYEVEOTEPA TOU IGOAOYIGHOU TTOU VA
€Xouv oxéon ME TNV KaTavonon TwV OIKOVOUIKWY KATAOTACEWV.

‘EkBeon AvedptnTou EAcykTr oehideg 19 péxpr 20.
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